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In another part of this issue of THE SPECTATOR will be found 
the first of a series of tables showing the progress of the life insur- 
ance companies operating in the United States during the past 
ten years. The tables will deal with all companies having more 
than $8,000,000 of insurance in force, numbering thirty-six in 
all and including the five leading industrial companies. The 
growth in the past ten years has not been confined to a few 
companies, but nearly all have shared in the prosperous times 
to a greater or less extent. Hence these tables will be found 
of interest to all life insurance workers. The Spectator Com- 
pany proposes to issue these tables in convenient form for the 
pocket, and orders may be sent in at the rate of 50 cents per 
copy, $12 for 50 copies or $100 for 1000 copies. 





WE are constantly in receipt of communications without signa- 
tures, many of them containing items of news which the writer 
desires us to print. We would gladly do so were the items 
properly vouched for, but lacking this, we must either. verify 
them or consign them to the waste basket. Several such received 
recently contain announcements of agency changes, but the 
writers ought to see that we cannot make the statement that one 
man has been removed and another substituted unless we have 
some authority for so doing. A great injustice might be done 
the one said to have been removed. We are under many obliga- 
tions to correspondents for news furnished us, but we cannot 
print matter that comes to us anonymously. This will explain 
to some of our friends why their letters do not appear. We 
do not require their names for publication, but simply as a 
guarantee of authenticity. ° 





Tue death of S. H. Sullivan, assignee of the Columbian Fire 
Insurance Company of Louisville, adds another to the many 
sensational episodes that have occurred in connection with that 
ill-starred company. The manner of his death is said to have 
been accidental, although the theory of suicide is advanced. 
Mr. Sullivan was at his farm in Kentucky, and went out with 
his gun. Later he was found with a gunsbot wound in his side, 
from which he soon after died. To those who found him, he 
said he was dragging his gun through the fence when it acci- 
dentally went off, wounding him. The fact that he had $70,000 
of life insurance and $15,000 accident, and was known to have 
been financially embarrassed, has led to the supposition that he 
committed suicide. Very recently he secured policies of insur- 
ance in the Mutual of New York and the National of Vermont, 
giving notes for the premiums, the remainder of his insurance 
being of long standing. Mr. Sullivan was formerly a special 
agent of the Royal in the Southern field, and was known as a 
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bright, able underwriter. He became assistant manager of the 
Columbian on its organization, then general manager, and when 
the company failed he was appointed assignee. An investiga- 
tion of the causes leading up to the wrecking of the company 
has been going on for months, and some very queer financial 
transactions have been disclosed. Lately the courts appointed 
a receiver for the company, and there was a conflict of authority 
between the receiver and the assignee, the former finally obtain- 
ing full control. Mr. Sullivan had, as assignee, given bonds in 
$100,000, and his bondsmen will have to settle his accounts and 
make good any deficiency that may be discovered. Mr. Sulli- 
van was generally well liked by his large circle of acquaintances, 
but the Columbian entanglement left something of a cloud upon 
his reputation, as they did upon others who were associated 
with him. 





ANNOUNCEMENT was made last week that the Prussian 
ministry had decided to cancel the concession heretofore granted 
the Mutual Life of New York to do business in that country. 
That such would be the result of the opposition that has been 
waged for several years against American life companies has 
long been anticipated, and similar action against the New York 
Life and all other American companies is sure to follow. The 
Equitable withdrew a year ago because of the restrictions 
imposed by the government, which were of a nature to virtually 
prohibit its doing business. The opposition to them arose 
from the fact that they are more liberal in dealing with 
policyholders and more enterprising in their business methods 
than the native companies, and had secured a degree of 
popularity and a volume of business that excited the envy 
of the home companies, At first the crusade against the 
“foreigners” was confined to the newspapers, in which the 
companies were vigorously attacked, but the Americans, 
used to this form of warfare, were able not only to hold 
their own but to put their assailants on the defensive. Then 
the government was appealed to, and here the Americans 
were at a disadvantage, having no special influence or “ pull” 
with the government. The contest has extended to several 
other countries, and it is expected that the example set by 
Prussia will soon be followed by them, and our life companies 
be forced to retire from most European countries. They have 
spent large sums of money in establishing themselves there, have 
complied with all legal requirements, have invested millions of 
dollars in those countries, have given employment to thousands 
of persons, and, in addition, have furnished millions of insurance 
to residents of these countries upon more liberal terms than the 
home companies would have done it. In the face of all this, 
they are driven out and forced to make great sacrifices to satisfy 
the envious hostility of the native companies. This is in marked 
contrast to the treatment meted out in this country to foreign 
corporations; they are here placed upon an equality with our 
own, heartily welcomed to an honest business competition, and 
encouragement given them to win success among us. The 
action of the Prussian and other governments in driving out our 
great life insurance companies would seem to be a proper subject 
of inquiry by Congress at its next session, with a view to the 
enactment of retaliatory laws. 





Tue Guarantors Liability Indemnity Company of Philadel- 
phia has made a great point of the fact that it has put aside as 
a reserve with the Insurance Department $200,000 to guarantee 
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the payment of its losses. As the laws of Pennsylvania do not 
require liability companies to maintain a reserve fund, the Com- 
missioner holds this, evidently, simply as a trustee, and we pre- 
sume that the company can withdraw this fund at any time, as 
there is no legal claim upon it. The degree of protection 
afforded policyholders by this fund is extremely problematical. 
But the question of what should constitute an adequate reserve 
in liability insurance has been much discussed by officers of 
insurance departments, and of the companies interested, At 
a recent meeting of the managers of companies the question 
excited considerable debate, and the various managers present 
gave their experience. The Employers Liability Corporation, 
which is the oldest one doing a liability business in this country, 
sets aside $500 as a reserve as soon as suit is brought against it 
under one of its policies. If, after trial, the case is appealed by 
the plaintiff, no addition is made to this reserve, but if it is 
appealed by the defendant, $250 is added to the reserve. The 
experience of the company for nine years has demonstrated 
that this is the average cost of defending and settling claims that 
reach the courts. The Fidelity and Casualty, having the next 
longest experience in the liability business, finds that $450 is 
about the average cost of defending a suit in that company. 
The Travelers found it required about $550. The London 
Guarantee and Accident submitted actual figures as follows: 
Total number of suits brought against the company from 
September 1, 1892, to May 20, 1895, 174; eleven cases 
tried and won cost $2,946.80, an average of $267.89; 
seven cases tried and lost cost $5,691.04, an average of 
$811.58; forty-three settled out of court cost $23,639.27, 
average $549.75; sixty-one cases thus cost $32,267.11, the 
average cost being $528.97. It is believed that a more extended 
experience will reduce the average cost to about $500 a case. 
The Union Casualty and the Standard were of the opinion that 
this was about the average cost in their companies, and may be 
said to fairly indicate the proper reserve necessary to set aside 
for defending suits. Many cases, of course, are settled out of 
court on terms that are regarded as equitable to the claimant and 
to the company. It is currently reported that a thousand or 
more suits are pending against the Guarantors, and if this is 
true, it will be seen that it should have a reserve of at least 
$500,000 on the above basis to provide for their settlement. In its 
semi-annual statement as of the first of July, it claims $305,374 
as “ Reinsurance reserve to cover all outstanding risks.” Its 
net surplus is reported as $110,861. Assuming that it has rooo 
suits pending, as reported, and that it requires $500 to protect 
each one, it will be seen that in order to bring the reserve up to 
the proper sum of $500,000, it would require something more 
than the net surplus added to its present reinsurance reserve to 
make up the amount. In other words, if the Insurance Depart- 
ment of Pennsylvania should require the Guarantors to put up 
a reserve upon the basis of the experience of competing com- 
panies, would not, the Guarantors show considerable 
impairment of its capital by its own statement of July 1, 1895 ? 
We observe in connection with this statement that the 
Insurance Commissioner of Pennsylvania is extremely chary 
in the use of language in appending his certificate to it; 
he simply certifies that he has caused an examination 
to be made of the assets of the company and finds that 
the $500,000 of capital stock has been fully paid in and invested 
according to law. He makes no account whatever of the liabili- 
ties, the character of some of the assets claimed, of the specially 
hazardous business it is doing, or of its methods of transacting 
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this business. The Philadelphia papers almost daily contain 
accounts of accidents occurring on the traction roads of that 
city and suburbs. As it is the special business of the Guarantors 
to insure these roads against losses incurred by such accidents, 
it can be readily seen that the liabilities of the Guarantors for 
this business are constantly increasing. Some of the liability 
companies will not insure the traction trolley roads at any price, 
their experience with this especially hazardous business having 
been most disastrous. The Guarantors has achieved a reputa- 
tion for doing business at very low rates, so that it in fact is 
getting less money with which to protect its risks than the com- 
panies who are in direct competition with it. When the man- 
ager, Mr. Loper, takes his forty per cent or upwards commission 
out of the gross premium, the remainder, less other expenses, is 
what the company has to pay its losses with. Under such a 
liberal commission contract the general manager very naturally 
makes a vigorous push for new business, and is credited with 
having taken from traction companies some of the largest 
premiums ever paid in this country for insurance of this class. 
Out of this he makes a good thing personally, while the company 
assumes all liabilities. It is certainly a very splendid arrange- 
mént for Mr. Loper, but where the stockholders and policy- 
holders will land eventually remains to be seen. 





ASSESSMENT LIFE INSURANCE. 

HE recent advance in rates made by the Mutual Reserve 

and the Northwestern Masonic Aid associations upon 

their older members, is additional evidence that age must be 
charged for, not only as a matter of equity and fairness to the 
other members, but as a measure of safety. The associations 
named are two of the oldest and largest of the assessment 
associations selling life insurance, and have enjoyed a degree of 
popularity and prosperity equaled by no other associations of 
their kind. It has been a favorite idea of their managers that 
members could be carried indefinitely at the same price from 
year to year that they paid when they first became members, the 
initial cost being much lower than is charged by the “old line,” 
or legal reserve companies. After fifteen years experimenting 
on this line, they are obliged to confess that their theory is 
wrong, and that members must pay for advancing age according 
to the increased risk. Both associations admit that their older 
members have been, carried for several years at a loss to the 
associations, a loss amounting in one case, at least, to nearly 
$260,000 in one year. This loss has to be made up by the 
younger members, which is a very great injustice fo them. The 
legal reserve companies charging a uniform rate as at age of 
entry, provide for advancing age by charging more than cost for 
insurance while the member is young, the excess serving to 
make up the deficiency in his payments as he grows older. The 
experience of many companies for a century or more, has 
demonstrated that this plan is absolutely safe and equitable 
between members of differing ages. The possibility that the 
rates charged are greater than they need be, thus allowing the 
companies to accumulate vast sums as surplus, gave the assess- 
ment associations their opportunity, and by fixing their rates 
much lower, they have been enabled to doa large amount of 
business. Their legitimate objective point has been these 
accumulations of the older companies, but the theory that a 
company may do without them, be successful and live, is yet in 
its experimental stage. But if this attempt to do without 
accumulations jeopardizes the absolute safety of the commod- 
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ity they sell, then their theory is all wrong. Persons who 
insure their lives expect and should have the most positive 
guarantee that their contracts will be carried out in good faith ; 
they pay their money cheerfully to this end, and are willing to 
pay such amounts as are necessary to secure the indemnity 
promised. That it is disappointing to them to learn that the 
promises made to them in the beginning are impossible of ful- 
fillment, and that now, as age has crept upon them, they must 
pay more or forfeit their insurance, is unquestionably true. Had 
the sums now demanded been distributed over the fifteen years 
preceding, they would have paid their assessments without a 
murmur, but to have them precipitated upon them when increased 
age has possibly reduced their earning capacity, they feel to be 
a hardship. Nevertheless, it is but restoring the equities of 
their membership, and relieving their juniors of a burden they 
have heretofore unjustly borne. They and their fellow mem- 
bers were partners with the managers of these associations in 
carrying forward an experiment, and seeking to develop a new 
system of life insurance, and must assume their share of the 
responsibility if the experiment is not a success in all its details. 
It is absolutely certain that assessment associations must take in 
an adequate sum of money to enable them to pay their losses, 
or there is no security in their form of insurance. Every mem- 
ber must pay his equitable share of the cost or failure will inev- 
itably follow. The associations named have done a wise thing 
in determining to correct the mistakes of previous years, and to 
establish equity between the members of differing ages ; the 
older ones must pay for their advancing age, and, unless the flat 
rates are made adequate to provide for such contingency, those 
who are now young will have to pay more as they grow older. 
Insurance can not be seld for less than cost without eventually 
bankrupting the seller, any more than dry goods can, or hard- 
ware or any other commodity that has an ascertained fixed value. 
Assessment associations may forego large accumulations and 
so sell life insurance at a lower price than the “ oldline”’ com- 
panies do, but they must so adjust their rates as to bring in suf- 
ficient money to meet their liabilities, or failure must surely 
follow. The experience of the two associations named, and the 
action they have finally been compelled to take, and have had 
the nerve and the courage totake openly and in the face of all 
criticism, should be carefully studied by the managers of all 
other assessment associations, and if any others are proceeding 
upon a false and misleading theory or plan, they should at once 
apply the remedy, and not delay action until obstacles increase 
and the difficulties in the way multiply. The members of the 
associations mentioned should accept the situation without com- 
plaining ; for several years they have had their insurance at less 
than cost, and should now be willing to pay what it is worth in 
the future. They are not asked to make up deficiencies caused 
by their previous shortcomings, but simply to pay such increased 
premiums in the future as the actuaries declare are adequate to 
provide them with insurance without loss to the associations or 
imposing an unjust burden upon their fellow members. 





DILIGENT enquiry among many of the local companies relative to the 
reports of increased lines develops the fact that while several have actually 
increased their holdings upon various risks, others are only discussing the 
question, while stil] another section deny any intention to accept larger lines. 
The cry among the latter is to let well enough alone, while with the believers 
in larger lines the talk is that the times are improving, and the prospect of 
commercial prosperity betokens prosperity for the fire offices, 
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NEW YORK SURVEYS. 


WE understand that in a certain adjustment in an inland city of this State a 
few weeks ago several companies were ‘‘ salted” almost as badly in propor- 
tion to the total insurance as anything in their New York experience. This 
was the work of a dozen or more special agents, who met the insured and 
demanded a statement of his loss. He made a verbal proposition to accept 
$36,000 upon an insurance of $50,000, but the specials scouted the proposal 
and required an appraisement. The specials sent to another city for their 
appraiser, and the insured selected one of his neighbors, The appraisers 
brought in a loss of $49,000, and after a lot of hard talk on both sides, the 
companies paid. A fortnight after it was discovered that the companies’ 
appraiser and the owner had married sisters, and a madder lot of specials than 
those interested in this adjustment it would be hard to find. It was a case of 
bamboozling. 

Ok * * * 

A REMARKABLE case came to light last week where one of the oldest city 
companies was apparently caught with a triple line on an up-town apartment 
house upon which there was a considerable loss, The company originally had 
$10,000 on the building, payable to a mortgagee. This policy expired last 
February, and a renewal was sent to the mortgagee without orders, A few 
days later the owner’s broker ordered a new policy for three years, to take the 
place of the old. It was made out accordingly and sent to the mortgagee. 
Later the owner thought the rate too high, and ordered the policy reduced 
to one year. The company promptly issued a new policy for one year, but 
owing to somebody’s carelessness the first two policies were not returned, 
Thus there were three policies in the same company, each for $10 000, in the 
hands of the mortgagee at the time of loss. Luckily the circumstances were 
well understood and no trouble ensued, but when one of the other companies 
concerned asked the mortgagee for the total insurance, the latter in his answer 
included the two $10,000 policies issued in error, as stated. 

* * * * 


Tue Empire State Lloyds, which went into possession of the sheriff last 
week, has been under a cloud for many months, but gathered in many pre- 
miums from distant points, We were surprised to learn that it was repre- 
sented by an agent in Chicago, although not legally authorized to transact 
business in that city. It is safe to say that its policies were not accepted here, 
even by the most reckless brokers, 

* * * * 

FRANK W, ANTHONY of Brooklyn seems to enjoy notoriety as a peddler of 
questionable policies. He is now called to account by Montreal parties for 
sending them policies purporting to have been issued by the Provident of 
Richmond, Va., a company wholly unknown in that city. Anthony is 
reported to have collected a respectable sum in premiums from the Montreal 
party, and will probably be required to refund, 

* * * * 

J. Heron DuNCAN, fire manager, in company with Robert Dickson, man- 
ager of the San Francisco branch of the Royal Exchange of London, is now 
en route to this country te look over the American field, with a view to future 
operations in a few of the leading cities only. This company is one of the 
strongest in Great Britain, and has been represented in San Francisco and 
Boston for nearly three years. The company has $200,000 deposited in 
Massachusetts. 

* * * * 

WE learn that there was quite an interchange of cables between this city 
and London last week to straighten out a tangle in the matter of a renewal of 
some lines at the London Lloyds upon a number of Pacific ocean steamers, 
The difficulty was the account had changed brokers. The old brokers 
renewed the lines and the new ones were balked, but by a judicious expendi- 
ture of money for cabling and an order from the owners of the boats, the old 
broker was finally squelched. This is not an uncommon event in fire insur- 
ance in this city, but marine accounts appear to have a degree of permanency 
that prevents numerous changes. 

* * * * 


THE State Mutual Association, under the new management, is making vig- 
orous efforts for business, and one of its recent circulars refers to the New 
York Insurance Department for proof of its regularity. 

* * * * 

BROKERS are receiving numerous orders for insurance from Richmond, Va., 

at rates below the tariff, with information that the chief agency companies are 
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now writing on their own terms, and that there are now no fixed rates in that 
city. This is believed to be true, but the movement to restore rates is a 
strong one, and there are prospects of its success, 

* * * * 

The Long Island Mutual solicits orders for new insurance as a means of 
increasing its capital to $200,000, and hopes to take in sufficient new pre- 
miums to make the new capital available before January 1, 1896. 

* * * * 

THE receiver of the Suffolk Mutual of Boston is busily engaged in sending 
out assessment notices to policyholders in this city and Brooklyn requesting 
immediate payment. It is intimated that the claims will be placed in the 
hands of an attorney if not settled within ten days. In at least two cases city 
policyholders have answered in effect, ‘‘ Sue away,” and we presume that we 
shall hear of suits for these assessments shortly, but just how the receiver 
intends to get a standing in court in this State we are not advised. Possibly 
some speculative attorney may worry out policyholders, but only in way of 
compromise. 

* * . * 

Tue Indemnity Exchange of Kansas City is said to be a diligent seeker 
after business in this city. 

* * * * 

THE recent loss on the building on West Twenty-second and Twenty-third 
streets adjoining Stern Bros. large store has been settled for $15,600 by 
appraisement upon an insurance of $87,500, which is quite a delight to the 
companies interested. 

* * * * 

A CHICAGO special was in town last week seeking a connection with a New 
York office. He supposed, he said, that Chicago men were in demand in this 
sleeping old city ! 

* * * * 

IT being suggested that a paragraph in this column two weeks ago may 
have done some injustice to the Royal Mutual of Philadelphia, we give Presi- 
dent Martin’s explanation of the method by which it obtained its name. A 
list of names was submitted to the Insurance Commissioner, who answered 
that all the names in the list were in use, and suggested the present title, 
which was thereupon adopted. The Royal Mutual has recently elected H. F. 
Robens secretary and treasurer, and as he is an experienced underwriter, hav- 
ing been secretary of the German of Philadelphia, which reinsured in 1892, the 
company may be expected to do business on a conservative basis. 

* * * * 

CLaIMs against the defunct United States Mutual Accident Association 
continue to be filed with the receiver, and up to the present time the liabilities 
aggregate over $400,000. Some members who are still suffering from injuries 
are holding back their claims till they get well, so as to know how large to 
make them. It is immaterial how large or how small they may be, for the 
receiver has no assets with which to meet them, and no claimant is likely to 
getadollar. On the contrary,'they may be thankful if they are not assessed 
heavily to make up deficiencies. Should an attempt be made to collect further 
assessments from the members, there is likely to be much litigation, for very 
few will be willing to pay anything more to satisfy the liabilities of a concern 
that was wrecked by gross mismanagement. 











CHICAGO SURVEYS. 


THE general improvement in insurance conditions is reflected in the 
more encouraging feeling among the Chicago managers as to the results of 
the past six months. Nothing sensational is predicted with respect to the 
Union meeting next month, and as the non- Union companies have been excep- 
tionally prosperous this year, they are quite as anxious as the Union meimnters 
to see things held together. The non-Union element is growing, and is being 
managed with great tact by its astute representatives, who ‘‘ co-operate in 
spots,” while saving from intrusion their profitable twenty and twenty-five 
per cent commission pastures. 

* * * * 

THE Germania, Glens Fall and Lion all report the most surprisingly good 
results this year, and as typical exponents of three radically different schools 
of underwriting, such results necessarily warrant the conclusion that fire 
underwriting generally must be in a healthy condition. Individual judgment 
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and local initiative have accomplished more than any general association 
(such as the Western Union) has heretofore been able to secure for its 
members. 

* * » 

THE Lion statement of its progress in 1895, exclusive of the Pacific coast, 
shows a gain of $55,000 over all losses and expenses in Manager Bennett's 
territory, the gain in net surplus being about the same. While Mr. Bennett's 
success in administration has become axiomatic, he rather expects that 1895 
will surpass all of its predecessors in the general results shown by his depart- 
ment for both the Lion and the Scottish Union and National. 

* * * * 

THE Reliance Mutual of Chicago has shifted around its officers. Frank B. 
Bort giving way to J. B. Fellows as president, while R. M. Buckman, the 
former manager, becomes secretary in place of M. M. Chesrown. The 
valuable services of such heavy capitalists as Bort and Chesrown will, how- 
ever, be retained in their capacity of directors. At date of August 1 this 
company reports assets of about $15,000, of which $5000 is loaned on a 
mortgage upon property, the value of which is not stated, and $5853 involved 
in office furniture and premiums due from policyholders. The liabilities are 
givén as $7827. 

* * * * 

THE Quaker City Mutual of Philadelphia is another that expects to make 
the stock companies-quake with fear, especially as A. T. Cross is secretary, 
and he offers twenty per cent commission for surplus business. His circular 
states that ‘‘ where the moral hazard is entirely eliminated, we write maximum 
lines of $5000.” Just what machinery is used for the entire sanctification of 
risks, is not revealed, but as one of the directors is cited as the proprietor of 
a ‘*plaining mill,” while another rejoices in the name of Shinn, the manage- 
ment may have some secret process unknown to the sordid underwriters of 
the stock persuasion, 

* * * * 


THE reciprocity which is al] on one side has oft been a theme of the satirist, 
but a bunch of Philadelphia mutuals operated by one Ross sets it forth in 
sober simplicity. A circular ostensibly issued in behalf of seven Philadelphia 
mutuals, states that ** these companies issue two classes of policies, participat- 
ing and non-participating ; the latter limits the assured’s liability to three 
annual premiums.” Like Shakespeare’s ‘‘ liberal villain,” these mutuals 
should at least be given credit for assuring prospective members that they are 
liable to suffer the loss of three annual premiums without the hope of any 
other kind of participation.” 

* * * * 

THE receiver of the Suffolk Mutual is now trying his hand at the fatuous, 
but not fat, job of collecting assessments from former policyholders outside of 
Massachusetts. Per contra the Atlas Mutual of Boston is seeking to attract 
to its membership patrons in States where it is not allowed to do business, 
though well knowing that assessments can never be legally collected from 
such members. If any of the New England mutuals are disposed to submit 
honest statements of their financial condition they should deduct from their 
contingent assets the value of all liability supposed to attach to policyholders 
who are legally beyond the company’s reach, 

* * * * 


It is predicted that with the progress made in developing electric power the 
present railway locomotive will ere long take its place in the museums of 
mechanical art. 

* * * * 

A CERTAIN New York State insurance company still keeps in stock, under 
imprint of 1870, the old form of ** Special Hazard Survey” with its ninety- 
seven questions (actual count), besides the diagram and miscellaneous infor- 
mation which the agent of those days had to ‘‘submit” to the home office. 
These blanks have already become very much of a curiosity, while the sig- 
nature of the insured making the application a warranty seems to have 
become wholly obsolete. There was great merit in the old way, but likewise 
much foolishness in many of its practical as well as impractical applications. 
If the European method in connection with factory insurance in primarily 
requiring the proceeds of a policy in case of loss to be applied to the rebuild- 
ing of the premises on the same site had originally been adopted in this 
country, quite a different result would have been achieved in special hazard 
underwriting, and an enormous percentage of the moral hazard eliminated. 

* * * * 

THE Chicago Underwriters Association, when fixing a rate to meet mutual 

or special outside competition, fo!lows the plan of omitting all printed pro- 
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mulgation of such rate, the facts not even appearing in the confidential bullet- 
ins exchanged between members. This plan would, however, seem to be 
open to objection, and it has therefore been suggested that a special private 
rate slip should be issued in such cases so that all members should know of 
the action taken under stress of special necessity. As the matter now stands, 
the majority of the agents are in ignorance of the real rates authorized in such 
instances, 


Notes Among Life Insurance [len. 

‘THE python is a serpent well known for its squeezing propensities, and 
Mrs. Rosa Peck of Kansas City is doubtless of the opinion that the Pythians 
are related to the snake once slain by Apollo rather than to the great 
companion of Damon. Her husband died of fatty degeneration of the heart 
three months after the Knights of Pythias had accepted him through their 
medical examiner for $10,000, and the supreme lodge now refuses to pay on 
the ground that the deceased must have had the disorder from which he died 
at the time of his examination for the msurance. It wouid seem that the 
court would be most likely to say to the lodge; in the words of Hamlet, ‘‘your 
wisdom would show itself richer to signify this to your doctor.” It is difficult 
to conceive how an applicant could have known of such an ailment or his 
predisposition thereto, when a special examination by an expert retained by 
the company could not, presumably, discover any physical defect to warrant a 
refusal of the risk, 

* * * * 


THE accomplished Dr. Fowler states that ‘‘ insurance is forced to submit 
to the product twice two is four, even though it be enacted that the same 
twice two is an insurance five.” There are not, perhaps, two better exponents 
of the assessment system in life insurance than the progressive Mutual Reserve 
of New York and the Northwestern Masonic of Chicago, and both of these 
institutions have lived to realize that the ‘‘ insurance five” which, it was once 
fondly hoped, would be the result of twice two, cannot possibly be in sight. 
The Mutual Reserve has very sensibly reached the decision to so advance its 
rates as to make its contracts possible of fulfillment, and the Northwestern 
Masonic has now followed suit and pithily observes ‘* Having had our insur- 
ance for almost nothing in the early years we ought to expect and be satisfied 
to pay considerable more in these later years.” 

* * * * 

THE last remark is, after all, the whole difference between old-line and 
assessment insurance. Assuming both to be honestly and conservatively con- 
ducted, old-line insurance is expensive in the early years, the burden dimin- 
ishing as age advances. As the a-sessment company itself states, it insures 
fcr ‘‘ almost nothing ” in the early years, and charges ‘‘ considerable more” 
in the later years. But the diminishing (and ultimately vanishing) premium is 
what the most thoughtful seem to prefer, while it involves the creation not 
only of a greater security but of a fund available for cash, paid-up and loan 
values in event of the surrender of an old-line policy. 

* * * * 

THE Union Mutual Life of Maine has gained a valuable acquisition in the 
person of A. C, Wegner, recently appointed general agent for Northern IIli- 
nois (excepting Cook county), Mr. Wegner was formerly with the Vermont 
Life, but will, doubtless, be able to make a larger score for his larger and 
better known company. 


CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CORRESPONDENT. ] 

The insurance on the risk of Brown & Wales, mentioned im this column 
last week, as having, a portion of it, heen written in four New York firc 
Lloyds, was, according to the statement of the owners of the building, placed 
by themselves. Those papers that have connected the name of Curtis Clark 
with the placing of the line with the Lloyds were just a little too previous. 
THE SPECTATOR heard his name mentioned in that connection directly after 
the fire, but the high standing of Mr. Clark rendered it absurd, as well as 
unjust, to give publicity to any such insinuation as that of violating an insur- 
ance law of the Commonwealth, 

The Provident Aid Society of Portland, Me., an organization on the assess- 
ment plan, will wind up its affairs owing to the slight increase in its member- 
ship during the last few months. It is stated that the members will accept 
a proposition to reinsure from the Bay State Beneficiary Association. 

The increase made by the New England Insurance Exchange in rates on 
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risks in Northampton, Mass., has gone into effect, and the following notice 
has been sent out : 

The rates on all protected risks in Northampton, including Leeds, Florence 
and Bay State villages, are hereby advanced fifty per cent above the printed 
rates in Northampton, tariff edition of December 1, 1894. This is continued 
until such time as the fire and police departments are placed upon a basis 
approved by the Exchange committee having jurisdiction. 

The boot ard shoe committee of the New England Insurance Exchange is 
considering a modification of the rates on brick buildings in Haverhil!, Mass., 
occupied wholly or in part as shoe factories. By the schedule now in force the 
rates on both buildings and contents are the same. 

Propertyowners are interested in the new adjustment of its rates, to go into 
effect about the frst of September, which is being made by the Plate Glass 
Insurance Company, owing to the advance of about seventy-five per cent on 
the price of plate glass. 

Receiver Whittemore of the Dover (N. H.) National Bank has entered a 
suit against the Guarantee Company of North America to recover the sum of 
$2000, the amount of its bond, given to the bank for the faithful perform- 
ance of the duties of Cashier Isaac F. Abbott. 

The insurance on the stock and fixtures of L. A. May & Co. of Lynn, 
Mass., destroyed by fire, caused by the premature explosion of fireworks on 
July 3, mentioned in THE SpecTator, has been amicably adjusted out of 
court. The total amount of insurance carried was $35,000, and $34,041.57 
was allowed, with $1200 salvage on stock and fixtures. 

Clarence Hayes has been elected treasurer of the Boston Board of Fire 
Insurance Brokers, to succeed Wm. H. Brewster, Jr., who resigned. 

The Boston Manufacturers Mutual Fire Insurance Company have announced 
that in all cases where locomotives are permitted to run into and through cot- 
ton or other storehouses in which cotton or other hazardous stock is kept the 
policies on such risks may be at once canceled. The cars may be. run into 
such storehouses, but the locomotive must not be. 

Insurance Commissioner Merrill left Friday for Milwaukee with a force of 
five clerks and a quantity of Department records, The records will be com- 
pared with those kept by the Northwestern Life Insurance Company, which is 
now being examined by the various departments. 

Deputy Insurance Commissioner Cutting is enjoying his vacation among 
the hills of New Hampshire. 

The Lumber Dealers Mutual Fire Insurance Company, recently organized 
in Boston, has collected over $17,000 in premiums, and has not yet had a loss. 

The Atlas Mutual Fire Insurance Company of Boston makes a good exhibit 
of affairs on August 1, at which time its net cash surplus was $31,400, reserve 
computed on the fro rata basis. ALLAN ERIc, 

BosTon, MASs., August Ig. 





THE PACIFIC COAST. 
[From AN OCCASIONAL CORRESPONDENT. | 

Your request for a plain statement of facts as I might find them on the 
Pacific coast as regards underwriting is easily asked, and correspondingly 
hard to answer. The old Pacific Insurance Union still maintains a sort of 
organization, but I am unable to comprehend what earthly good it can accom- 
plish. On the contrary it seems to be one of the stumbling blocks in the 
way of organizing a compact of some kind or nature for the State of California, 
For years Hugh Craig, manager of the New Zealand Insurance Company, 
made trouble in the Pacific Insurance Union, and the discontent resulting 
from the bad faith shown by him and a few others had much to do with the 
disruption of the board. 

The Pacific Insurance Union was far from being a model organization that 
we Eastern underwriters have been led to believe. One of its greatest sourccs 
of weakness was the usurping of all authority and completely ignoring special 
and local agents. It was arrogant and overbearing, assuming that all the 
underwriting ability was concentrated in California and Montgomery streets. 
The companies were told that the methods of doing business on this coast 
were so entirely different from those in the East that the rules and practices 
we had found to be of great service in conducting our business could not be 
applied on this coast, but if the writer mistakes not, the days of excessive 
premiums, made necessary by inconsistent underwriting, has forever passed 
away, and that hereafter business will be conducted in a more conservative 
manner by men thoroughly competent to manage affairs entrusted to them. 
The condition in California has never been equaled in this country. The 
business has been almost entirely rewritten, so that there are few or no 
renewals for the next year, and but very little business can be expected for 
three years to come, The result is that the majority of the agents are bank- 
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rupt and few will be able to remain in the business, much less pay premiums 
now due the company. It does not seem probable that the companies will 
allow their managers to continue the present demoralization much longer, and 
some of the companies, it is thought, will find this a favorable opportunity to 
make a change in their management on this coast. That many incompetent 
men are acting as managers goes without saying. Of course, there are many 
able underwriters here. William Macdonald, Belden & Cofran, C. F. Mul- 
lins, C. D. Havens, B. Faymonville, G. W. Spencer and G. C, Boardman are 
peers of the ablest underwriters in the East or West, but unfortunately they are 
in a very small minority on this coast. However, ‘‘ when the clouds roll 
by,” it will be found that their conservative methods have saved the com- 
panies they represent large sums of money, as well as a good share of the 
more desirable business. 

The situation does not seem quite so bad in the Northwest. The local 
agents having proved themselves capable of protecting the interests of their 
companies and themselves when managers were completely demoralized and 
utterly helpless to prevent a rate war, and if it had not been for the good 
judgment shown by these gentlemen, another half million of the company’s 
money would have been sunk in a rate war, but so far Montana, Idaho and 
Washington have almost entirely escaped the demoralization that has swept 
over the balance of the Pacific Coast. 

The call for a convention of agents in Idaho, Washington and Oregon, to 
meet in Portland on the oth ult., was largely attended and resulted in the form- 
ing of a compact for the three States, divided in two districts, the Southern 
portion have its headquarters in Portland, and the Northern district head- 
quarters will be in Tacoma, under the charge of H. E. Parkhuarst, who is now 
manager of the Puget Sound board. The rates are to be made by T. J. Con- 
roy for the three States, and will be the same as formerly in force under the 
Pacific Insurance Union, Mr. Conroy was formerly assistant manager of the 
Pacific Insurance Union, and has the respect and good will of all the under- 
writers. It is predicted that several companies will withdraw from the Coast, 
and others dispense with a manager, employing a first-class special agent, 
confining their business to fire-protected towns, and have the report sent direct 
to the company, thereby securing a large share of the better class of business 
at a moderate cost. As it is now, Coast managers are obliged to write a large 
volume of business to reduce the percentage of expense, which, of course, 
looks well on paper but is very expensive to the company. 

It seems probable that the special and local agents will become an important 
factor on the Coast, and it is hoped that they will show more good sense than 
the managers have. FLYER, 

SAN FRANCISCO, CAL., August 12. 





TOLEDO. 
[From Our Own CorRRESPONDENT. ] 

Commissioner Hahn has had his deputies watching some life insurance men 
here who are working accident insurance in an unauthorized company, and he 
would do well to continue his investigatiohs, A man from Detroit, represent- 
ing an alleged masonic mutual accident association from that city, canvassed 
Toledo very thoroughly among the resident masons for members of his society, 
and secured quite a number of applications on the strength of the claim that 
Commissioner Hahn was a policyholder in the association. When the certi- 
ficates came on to the expectant applicants they were found to be worthless, 
so far as indemnity was concerned, as the conditions would make it impossible 
for any one to successfully make a claim against the company that would be 
valid by the conditions of the certificate, A majority of the policies, we are 
informed, have been returned to the source from which they came, and it 
will be difficult for any one in the near future to successfully make a canvass 
for membership for g foreign scheme, even among the masons, 

Life insurance men generally are reporting business very dull, and fire 
insurance business at this season of the year is usually quite active, owing to 
the handling of grain, both at terminal and inland elevators, Toledo has not 
had a fire for several months of any consequence, and the agents begin to 
congratulate themselves on the prospects of a prosperous ending of the year. 

There isa large-sized howl going up over the placing of the line on the new 
Lozier Bicycle Works, which was rebuilt during the winter after having been 
destroyed by fire. The local agents, all with one accord, used their influence 


to secure certain privileges and concessions, notably that of laying an addi- 
tional line of water pipe from the main on Monroe street, and having a large 
number of additional hydrants placed around the building. This, in addition 
to getting the council to agree to pave Central avenue out to the works, was 
largely due to the influence of the local agents, as the city is not built up in 
that direction sufficiently to warrant such pavement. 


Furthermore, there is 
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no sewer in the street thus necessitating the tearing up of the street when one 
is required. In spite of all the kind actions of the local agents, the entire line, 
we are informed, has been placed in Eastern mutuals, and an investigation as 
to who acted as agent in this case would be in order by the Commissioner. 
The several serious fires which occurred during the winter time started the 
agitation of a fire tug and an additional main from the water-works, but not 
having had a fire of any consequence, the dear people will commonly defer 
their action in these important matters until another fire wipes another million 
dollars off of the tax duplicate. REx. 
ToLebDo, O., August 16. 





ATLANTA. 
[From Our Own CoRRESPONDENT. } 


The brokers in this city, doing business under the Venable law, attempted 
recently to avoid the payment of the license tax and, while representing 
several companies, only paid taxes for one. The city authorities, however, 
did not see it in this way, and as a result have required the same tax as from 
the regular agencies, They squirmed a little, but as they have not only to 
pay this but all others exacted by the State and municipality, will find at cut 
rates that the business is not the great bonanza expected. One of the most 
intelligent of the brokers told me recently he was heartily sick of the struggle 
and if he could get the agency of a regularly authorized company would give 
up his Lloyds and wild.cats with great rapidity. Some of these brokers have 
been detected placing business in companies not authorized, even under the 
Venable law, and a case is likely to be made against them. As several 
failures to collect from Lioyds have been reported, it is quite probable that 
public opinion will soon revolt against the plan and force a change at the next 
session of the legislature. 

The fire department of Atlanta has been criticised for its work in 1894, 
and while much of the criticism has been unjust, there is no reason why 
insurance men should not exercise their privilege as American citizens and 
kick whenever they have an opportunity todo so, Cap. Joyner, our chief, is 
too intelligent a man to deny them this privelege, The department now has 
an excellent branch at the Exposition grounds, and the fire pressure and 
service is said to be equal in every respect to that at the World's Fair, 
Chicago. In this connection it might be well to remark that an effort is being 
made to have a day set apart to be known as insurance men’s day. At that 
time committees will be formed of local underwriters and resident managers 
and special agents, and to these will be assigned the duty of entertaining and 
providing for the comfort of all accredited insurance men. It is to be hoped 
that the plan will materialize. The Phenix of Brooklyn has rented an elegant 
Peachtree street mansion and will keep open house for its agents, having 
excellent cooks and providing all the comforts obtainable under the circum- 
stances. 

The New York Underwriters have made an important agency change in 
transferring Special Agent Henry T. Alley from this field to that covering 
Virginia, North and South Carolina, and appointing James C. Hunter to 
succeed him. Mr. Hunter was formerly with the American of New York 
and is regarded as one of the best special agents on the road. 

President Egleston of the South-Eastern Tariff Association is still abroad 
and is expected to return about the middle of September. Late advices from 
his office are that he is much improved in health and will be fully prepared to 
resume work upon his return. 

The Continental Insurance Company has wriiten a letter to Secretary 
Fleming of the South-Eastern Tariff Association suggesting schedule rating 
for Atlanta, and intimating that unless it is done his company will deduct its 
Atlanta premiums from the assessments paid. The local agents, of course, 
view with alarm the attempt of the Continental to disturb exisiting conditions, 
and believe it will not be conducive to the interest of any one just at this 
time. 

Savannah, Ga., has complied practically with all of the requirements of the 
South-Eastern Tariff Association, and a committee will go down in the fall 
and examine into the improvements claimed and ascertain if they come up to 
the requirements. 

Most of the managers and special agents are off on their vacations at this 
time, and up to the opening of the gates of the Exposition, insurance affairs 
will be dull in the extreme. 

R. F. Shedden of the Mutual Life has returned from Europe, and occupies 
his newly fitted up offices. 

The firm of J. N. Moody & Co. has been formed, with Wm. Martin as the 
**Co.” Douglas & Hatcher have also dissolved, and a new firm, consisting 
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of C. C, Hatcher and Samuel Dunlap, formed. The title will be Hatcher & 
Dunlap. 

The Security Mutual is a new life company, just started, its promoters 
being some of the most prominent young men in the city. J. O. Wynn is 
manager, and as he had his training under Sheppard Homans, it is needless 
to add is competent. The directors are J. O. Wynn, Will Inman, Peter 
Grant, Jos. T. Orme and Dr. Hunter P. Cooper. Their plan of insurance is 
said to be an excellent one, and abounding in attractive features to those 
wanting ‘‘ insurance that insures.” ERNEST. 

ATLANTA, GA., August 15. 











COMMUNICATIONS. 


Four Per Cent Basis Sufficient. 
[To THe Epitor oF THE SPECTATOR. ] 

The rapid decline in the rate of interest obtainable on first class securities 
has engendered the fear that it may continue. Consequent upon this fear it 
has been urged that the rate assumed as a basis of valuation should be changed 
from four to three per cent, though the logic for this radical change, instead 
cf a more moderate one to three and a half per cent, is not quite clear. In 
this article I shall try to adduce some reasons for maintaining the present 
standard for at least a number of years longer. 

This decline is undoubtedly due to the tendency of the value of capital in 
this country to equalize itself with the value of capital in foreign countries, 
While foreign rates, however, may be looked upon as the limit below which 
the rates in this country will never fall, may we not, with our vast resources 
only partially developed, believe that our rates will continue higher for some 
considerable time yet ? 

Let us look for a moment at the state of affairs in Great Britain. Some 
time ago I came across a statement of the interest earnings of four sound and 
prosperous British companies in 1856-7, and on comparing them with their 
earnings at the present time, found an average variation of very little over a 
quarter of one per cent in thirty-five years. The following is a comparative 
table : 


| | | | 
Eagle. London. Rock. | Metropolitan. | Average, 


5 aa te ae ae 

| 
OE acassincacs 4-5 4.23 | 4-23 4.30 4-32 
1890. 4-22 4.02 | 3-91 4-10 4.06 
ee 4-38 3-87 | 4.00 3-96 4-05 


It might be added here that of about 100 companies reporting to the 
Board of Trade in Great Britain only ten show an average earning on all their 
assets of less than four per cent, and that over one-third of them assume four 
per cent in making up part or all of their valuation. 

The resulting increase in reserves from the proposed change has already 
been dealt -vith by others, soI will pass it by and next consider how the 
increase is to be provided for. It has been supposed by some that it would 
be made up out of the surplus earnings of the companies and that.the present 
premium rates would be continued; in other words, they would assume a 
smaller loading on net rates. Apart from the inconsistency of valuing on one 
rate and calculating premiums on another, it would give rise to some anoma- 
lous conditions, such as, for instance, in the case of single or limited payment 
life policies, as will be seen from this table: 

NET RATES PER $1000 COMBINED EXPERIENCE. AGE 35. 


+, Three and Gross Rat 

Three Per | Four Per . c, 
* One-Half | : Four Pe 

Cent. Per Cent. Cont. Cent. ; 

peminmneiinsitiniigiii s _ | dailentneiniicai 

Single Payment ...... 431-43 | 382.34 340.60 | 405.30 
Five-Payment Life... .| 96 89 87.09 74 92 90.72 
Ten-Payment Life... . 53-28 48.40 42.06 52.38 





In the above cases, at least, all of the loading would be consumed in making 
up the difference in net rates, and in some cases it might easily happen that a 
reserve was required on a policy to start with which would be greater than 
the total premium actually received from the policyholder. Clearly, then, 
the change in basis, of valuation means a change in premium rates, and the 
public, who see the prices of nearly every other commodity being reduced, 
would not take very kindly to any increase in the price of insurance. 

Let us see what margin a company would have if the four per cent basis is 
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maintained, and for a few years obtainable rates were to fall below four per 
cent. On taking the returns of a leading company from each of three States, 
I have found the following averages for five years : 





(@) | (4) 


(1) (2) 
Interest. Dividends to P. H. | Mean Assets, Increase in Surplus. 
$10,990,679 | —$4.355.555 $er4,108,956 | $1,549,588 


The sum of (2) and (4) gives the total averag? surplus earned ($5,905.143); 
deducting four per cent of the mean assets ($8,564,358) from the total interest, 
the balance ($2,426,321) is due to the surplus earned by obtaining a higher 
rate than four per cent. On taking this balance from the total surplus earned 
the remainder is approximately that portion due to saving in expenses and 
more favorable mortality. This portion is equivalent to an additional earning 
of 1.6 percent of the mean assets, surely a sufficient margin to compensate 
for a temporarily reduced rate of interest. 

To sum up, we have seen that the average rate of interest earned in the 
cases cited in Great Britain has been only slightly reduced in thirty-five years, 
and that about ninety per cent of British companies are obtaining over four per 
cent at the present time. We have also seen that about a third of them have a 
basis of four per cent for part or all of their valuation. In view of these facts, 
and remembering the surplus earning of 1.6 per cent of the total mean assets, 
may we not expect, through our more favorable condition, to maintain our 
present rates for an indefinite period ? F. H. Jounston, A. I. A, 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

— Oscar Hess, superintendent for the United States at Allentown, Pa , has 
resigned, 

—David E. Marsh has been appointed superintendent for the Metropolitan 
at Nashua, N. H. 

—Joseph Stange has been appointed to care for the United States interests 
at Fort Madison, Ia, 

—The Metropolitan transferred Superintendent Boyd from Indianapo- 
lis to Wilmington, Del. 

—W. H. Scott has entered the service of the United States as assistant 
superintendent at Philadelphia. 

—W. A. Sagion, formerly of Fottsville, Pa., is now in charge of the 
United States business at Burlington. 

—Wnm. Richardson, at Salem, Mass., and A. W. Thomson, at Chicago, 
are new assistants for the John Hancock. 

—A. L. Anderson has entered the ranks of the Western and Southern as 
assistant superintendent at Louisville, Ky. 

—The Pacific Mutual Life has opened up an industrial branch at Sacra- 
mento, Cal. A. O. Harwood is in charge. 

—The Metropolitan has appointed J. G. Lister of Lynn, Mass., to the 
superintendency of the East Boston district. 

—James Reid, superintendent for the Prudential at Milwaukee, is treasurer 
of the Wisconsin Life Underwriters Association. 

—The Southern Co-operative Benefit Association has been organized at 
New Orleans by J. S. Bordeaux to write industrial insurance. 

—Although other companies have not done so well this asin previous years, 
the John Hancock claims to have made very flattering gains all around. 

—George Mason, formerly superintendent for the Prudential in New York 
No. 2, has been placed in charge of Brooklyn No. 5, vice C. D, McFarlane. 

—The Prudential promoted Assistant E. H. O'Neil of Hoosick Falls to 
the superintendency of Troy, N. Y., vice E. L. Post, transferred to Albany, 

—W. T. Haworth, superintendent for the Prudential at Albany, N. Y., 
has resigned. His successor is E. L. Post, formerly superintendent at Troy, 

—J. L. Henry, an agent of the Metropolitan at Elwood, Ind., committed 
suicide in that place on August 11. It is said that he was heavily insured in 
his own company. ‘ 

—H. Shay, formerly of Waynesboro, Pa., has been transferred by the 
Metropolitan to Beaver Falls, Pa., as assistant, succeeding H. Rand, trans- 
ferred to Pittsburg. 

—S.C. Johnson of the Prudential has been transferred to the superin- 
tendency at Youngstown, O., from Indianapolis. He will doubtless establish 
new records at that point. 

—The Metropolitan has discontinued the superintendency at Lexington, 
Ky., assigning ex-Superintendent Atchley to New Albany, Ind., as assistant. 
The district will now be supervised by Superintendent T. McGeever of 
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Louisville. James Pearce, assistant for the Metropolitan at New Albany, 
has been placed in charge of the company’s business at Lexington, Ky. 

—Elgin, Ill., has again been placed under the management of the superin- 
tendent for the Metropolitan at Joliet. Assistant I. Jacobson has been 
transferred to the North Chicago district. 

—The Metropolitan has made a change at Oil City, Pa. 
Eabie has been transferred to Philadelphia as assistant. 
Superintendent Miller from Iludson, N, Y. 

—Assemblyman Julius L. Wieman of New York was recently presented 
with a set of resolutions thanking him for his services in having a bill passed 
relieving industrial agents from the license fee of $2 per year. 

—The Metropolitan has appointed the following assistants : C. Weiderhold, 
Baltimore; D. Citroen, Jackson, Mich.; F. Dawson, Canton, O.; C. M. 
Lawson, Michigan City. Mich., and 1. Lesserman, La Crosse. Wis. 

—The superintendent of an Eastern district was startled recently by the 
manner a claimant presented proof of loss, The mother of the insured, a 
poor Italian, brought the dead child to his office, thinking this course was 
necessary to establish her claim, 

—Something of a stir and bustle is noticeable now in industrial circles, 
The unmistakeable intention of the leading companies to take advantage of 
the improvement in trade and business is having its effect on the field forces. 
In many districts the *‘ boys” must be hungry for ‘* special salary,” and 
this, too, is an important factor in awakening interest and stimulating them 
to activity in canvassing. 

—The Prudential made the following appointments to assistant superin- 
tendent: J. T. Upton, New York No. 2; M. Hanson, Saratoga; D. M. 
Troy, Brooklyn No. 2; N. J. Downing, Glens Falls; P. J. Carberry, Nor- 
ristown, Pa.; George W. Coleman, Toledo, O.; J. W. Rineer, Plymouth, 
Pa.; J. A. Heine, Terre Haute; W.S. Lazarus, Columbus, O.; John Sykes, 
Worcester. Mass.; W. M. Hoffman, Buffalo ; George D. Street, Philadelphia 
No.1; W. S Lyons, Altoona; George Brown, Long Island City; H. D. 
Trivelpiece, Mansfield, O. 

—The Insurance Herald says: The Sun Life of Louisville recently 
received applications for insurance on two pairs of twins in one day at 
Henderson, Ky. This unusual circumstance aroused the slumbering afflatus 
in the breast of the Sun Life’s superintendent at that point; and Le for- 
warded the following epigram with the papers : 

‘* The mother groans, the father swears ; 
And still they come—behold two pairs ! 
Come twin, come triplet or quartet, 
The Sun for all is shining yet.” 

—These people who have made themselves conspicuous by displaying their 
ignorance as to the methods and plans on which industrial insurance is 
operated would profit by studying and digesting the following remarks of 
Jeremy Taylor. He says: ‘* Hasty conclusions are the mark of a fool; a 
wise man doubteth, a fool rageth and is confident.” The novice saith: ‘I 
am sure that it is so ;’ the better learned answer, ‘ Peradventure it may be 
so, but, I pray thee, inquire.’ It is a little learning, and but a little, which 
makes men conclude hastily.’. A little discreet inquiry beforehand and 
in the right quarters would have saved considerable money in connection with 
the recent agitation in Massachusetts, 

—It is no uncommon thing to hear people say of this, that or the other 
matter, that there is nothing more to be learned, that they have acquired all 
the information they possibly can, Yet their conclusions are scarcely correct; 
the world moves on rapidiy and what seemed to be the ** Ultima Thule” 
yesterday is far in the rear to-day. Let no one despise this forward move- 
ment ; men must keep abreast of the times. New ideas are constantly 
coming to the front about old affairs which we all thought settled, and these 
ideas must be canvassed pro and con so that if there be aught of good in them 
the world may have the benefit of it. Whatsoever line of business we are in, 
if profession or trade have enlisted our energies and our thoughts, the mind 
must be kept bright and clear, There is plenty of room for the men who 
study their work and make it a point to know all that is known about it up to 
date and to do a little experimenting so as to be in the vanguard of reform, 
Don’t fall into a rut, but try to advance as you grow older in the business. 
There are many new points to be learned about the principles and practices of 
industrial insurance if we will only give them sufficient thought. 


Superintendent 
The successor is 








NEWS OF THE WEEK. 


Richard F. Loper’s ‘ Bluff.’’ 

THE general manager of the Guarantors Liability Indemnity Company of 
Philadelphia, Richard F. Loper, has issued a circular letter to the agents of 
the company, in which he denounces as ‘** blackmailers” those journals that 
have ventured to criticise his company and his methods, That is the same 
old cry that was raised by ‘' Bill” Tweed when the newspapers criticised his 
management of our city affairs, and we have heard it so often from managers 
of companies that are now in the hands of receivers that it tends to confirm 
the old saying that ‘‘it is the hurt dog that squeals.” As to the proposition 
he claims to have made, it has never been made to us, and we do not believe 
it has been made to anyone else. The following is the full text of ‘* Loper’s 
Bluff” : 

GENTLEMEN—TIf your attention has not already been drawn to the attack 
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made upon our company by several insurance journals to whom I have refused 
advertisements, it will be but a short time before your competitors will attempt 
to circulate copies of these journals among your present policyholders and 
among such parties as you are negotiating with for insurance, and I send you 
this letter so that you may understand exactly the situation. I have posi- 
tively declined to give these papers advertisements, caring nothing for their 
attacks upon the company, and with like positive action have refused to be 
blackmailed. The allegations contained in their articles are principally based 
upon a claim made as to the expense of conducting this business, presumably 
based upon an alleged contract existing between the company and myself as 
general manager. In answer to these I have but little to say, except to 
authorize you to show this over my signature, which is a proposition made 
to-day to a committee of the most reputable brokers in the city of New York, 
the proposition being as follows : 

If the instigators ot this attack will agree to deposit any sum of money from 
$1000 to $5000 in a trust company in New York, I in turn to deposit a like 
amount, 1 will agree to submit the books of this company to the examination 
of any committee, or any insurance commissioner of the United States, and 
claim upon my part that the expense ratio for conducting its business, includ- 
ing every item, commissions, claim department adjustment, and, in fact, 
every item of expenditure except losses, is ten per cent less than any company 
in America now conducting the business, and that every item of assets, as set 
out in our statement, shall be certified to as being absolutely true in every 
particular, This, in conjunction with our semi-annual statement, is the only 
answer I have to make to these blackmailers, appreciating the fact that there 
are two conditions which one has to mect (where that one has met with any 
success)—jealousy upon the part of our rivals, and the attempt upon the part 
of such rivals to injure our company by malicious statements. It is, however, 
a still further incentive upon their part that I have refused positively to enter 
their combination for the purpose of raising rates upon the assured, and I 
also call your attention to the fact that their perfected policy, which they pub- 
lish as being a ‘* perfect policy,” is absolutely a copy in the conditions and 
form of the policy which this company has issued for the past year. Admit- 
ting, therefore, as they do, that they have to look to us to establish for them 
a perfect form of policy, I do not think that we are called upon to answer in 
a public manner, except by authorizing our agents to individually meet such 
attacks and any allegations which they may make. 

Any further information which you may desire I respectfully advise you 
that I hold myself responsible to furnish in any manner whatsoever ; and 
thanking you for your past co-operation in the advancement of our business, 
and assuring you of my hearty support in any act which you may undertake, 
I remain, very truly yours, 


(Signed) RICHARD F. Loper, General Manager. 





Plans of the Royal Exchange. 

THE fire manager of the Royal Exchange Assurance Corporation of London, 
J. H. Duncan, F. I. A., will soon be here to look over the American field, 
with a viewto the establishment of a United States branch. The Royal 
Exchange is an old corporation, dating back to 1720, and has in the neigh- 
borhood of $20,000,000 of assets. It has nearly $400,000 in this country, 
having $200,000 on deposit in Massachusetts, but is at present doing business 
only on the Pacific coast, where Robert Dickson is manager. It is probable 
that, if the prospects are sufficiently inviting, a branch will be opened in the 
East and the company will write on first class risks in the larger cities. 





The [linnesota Insurance Report—Part II. 
WE have received the second part of the 1895 report of C. H. Smith, Insur- 
The life insurance business in the State 
This decline, the Commis- 
Ninety-four 


ance Commissioner of Minnesota). 
fell off in 1894 from $85,735,625 to $84,934,563. 
sioner states, was a direct result of the business depression. 
assessment life and casualty companies are doing business in Minnesota, and 
they made a large increase in their business within the confines of the State. 
The Commissioner believes there are too many companies, and says : 


As our assessment laws stand to-day, they are probably as loose as those of 
any State in the Union, and the resuit is that there are more assessment com- 
panies doing business in the State than can do a profitable business. Conse- 
quently failures are numerous, and the people view this class of insurance 
with suspicion to the disadvantage of the better assessment companies. 
* * * * T sincerely hope that the next legislature will give us a good 
assessment law. It is no credit to the State that such loose laws are allowed 
to remain upon the statute books. 





Another Lloyds in Trouble. 


FOLLOWING close upon the difficulties of the State Union Fire Assurance 
Lloyds comes the failure of the Empire State Fire Lloyds Association of 
Brooklyn and New York. ‘This concern was closed up last Thursday by the 
sheriff on a partly paid judgment. The unpaid losses are reported to amount 
to about $15,000, to say nothing of return premiums. Samuel Welsch, one 
of the former attorneys of the Empire State, resigned early last week. Joseph 
Hegeman, another ex-attorney, is now in jail, 
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Admitted assets 
Liabilities (four per cent) .... 
Admitted surplus 


New business issued 


Poticies 
and revived.* 


Am’‘nt. 


50,361 | 
135,843,543 | 


2,544,775 | 


Policies 


Outstanding 
Amount 


insurance. 


Gain in insurance in force... . 





Total for 


. Increase in 
95. | 
Jan. 1, 1895, Ten Years. 


| Ten Years. 


$7,569,501 | $3,250,612 | $58,700,528 
56,651 27,575 374,417 
988,198 | 23,832,396 


4,266,385 | 82,907,341 


30,067, 160 
2,063,685 
273,578 
7,811,390 
14,076,536 
54,292,349 


2,767,416 | 
10,393,568 


1,311,543 | 
7 295 
24,775 | 
662,754 | 
612,757 | 
2,619, 124 | 


3,480,816 | 


6,738,088 | 


11,642,030 
65,934,379 


713,238 
31332, 302 | 
934,023 | 


17,080,476 | 
16, 326,703 | 
753:773 | 


6,140 | 
14,732,972 


30, 383 
73,525,985 | 


1,462,915 
8,201,003 | 
2,192,565 16,972,962 
55,687,872 
51,801,646 | 
3,886,226 | 


80,672 


10,959 | 
| 206,248,074 


27,293,606 


80,744 
209, 369,528 | 


7,092,778 | 





* Excluding not taken, 


* Excluding not taken, 
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Pennsylvania Mutual Companies. 


AT the request of Commissioner Lambert, Attorney-General McCormick has 
given the following opinion, based ona decision of the Supreme Court of 
Pennsylvania, as to the right of mutual companies to issue non-assessable 
policies : 

I am in receipt of yours of the 24th inst., inquiring whether mutual fire 
insurance companies ef this State have the right to attach to and make part 
of their policy contract the following agreement, viz.: ‘* In consideration of the 
insured hereby waiving all right to participate in the profits or return dividends 
of this company, this policy is exempt from assestment liability.” 

The purpose of such a paragraph in a poiicy of insurance is, of course, to 
permit the company to issue what is known asa cash policy, subjecting the 
insured to no further assessment. By section thirty-four of the act of May I, 
1876 (P. L, 61), it is provided as follows : 

‘* Companies incorporated under this act must be organized upon the joint 
stock or mutual plan, and the power to insure upon both plans shall not exist 
in the same corporation, except temporarily, as provided in the preceding 
section of this act.” 

The preceding section of the act refers to a case where a mutual fire insur- 
ance company has accumulated, in the course of its business, not less than 
$20,000 over and above all liabilities, and desires to create a capital stock, 
which it is provided they may do with the assent of two-thirds in interest of 
the policyholders. 

On June 1, 1891, this Department in an opinion addressed to George B. 
Luper, Insurance Commissioner, held that mutual companies have no authority 
to issue non-assessable policies. That opinion was concurred in in a commu- 
nication addressed to the present Insurance Commissioner, January 23, 1895. 

It was the opinion of this Department that it was the intention of the law 
to distinguish between mutual and stock companies ; that the basis of the 
strength of the former was the power to assess upon the policy or the note of 
the insured to raise funds for the payment of losses. 

About the time the last epinion above referred to was delivered, a decision 
of the Supreme Court was promulgated (given V. Rettew, 162 P. S. 638), in 
which it is distinctly held that a mutual fire insurance company organized 
under the act of May 1, 1876, has the power to issue cash policies without 
liability to assessment. 

This decision is the law of the case and is binding upon this Department 
and upon you. If the insured can accept a policy from a mutual fire insur- 
ance company not assessable, I see no reason why he may not agree to par- 
ticipate in the profits or return dividends, As they would be for his benetit 
he would have power to waive his right to take them, and in the light of the 
decision above referred to 1 can see no objection to the clause quoted from 
your letter and proposed to be inserted in the non.assessable policies. 

It may be of interest to your Department to note the probable effect of this 
construction of the statute. By section 11 of the act of May 1, 1876, ‘* Joint 
stock companies organized under this act for any of the purposes of insurance 
mentioned in the first division of the first section (fire and marine insurance) 
shall have a capital stock of not less than $100,000. Mutual companies for 
any of the purposes aforesaid may accept risks and issue policies whenever 
applications be made for insurance to the amount of $200,000 and authority 
to commence business has been granted in the manner hereinbefore 
provided,” 

The manner hereinbefore provided is set forth in section 7 of the act and is 
in the following language: ‘* Whenever applications for insurance in the case 
of a mutual company mentioned in the first or fourth paragraphs of the first 
section of this act have been obtained in sufficient number and amount, the 
president, treasurer and a majority of the directors of said company shall, 
under their respective oaths or affirmations, make a certificate to the Governor, 
stating the names and residence of the persons applying for insurance in said 
company and the amount agreed to be taken by each. Upon the receipt of 
such certificate, the Governor shall, in the same manner as is provided in the 
preceding section of this act, erect the subscribers to the articles of agreement 
and their associates into a body corporate, with succession under the name 
designated in said articles of agreement, with power to engage immediately 
in the business of mutual insurance mentioned in the articles of agreement 
aforesaid.” 

It would seem to follow that if a mutual fire insurance company has the 
power to issue both assessment and non assessment policies, they can issue 
either. Assuming that the companies will confine themselves to issuing cash 
non-assessable policies, it would be in the power of mutual companies to do 
business without any capital whatever ; whereas, a stock company must have 
a capital of not less than $100,000, The original applicants for the insurance 
in the amount of $200,000, as required by section 11 of the act forming a con- 
dition precedent to organization, may themselves take cash policies, so that 
we would thus have a company issuing policies to the amount of $200,000 and 
upward without a dollar of invested capital. 

I respectfully refer to what seems to me to be a necessary sequence of the 
construction put upon the statute in order that you may consider the propriety 
of some legislative action in the premises. 





National Supervision Advocated by an Insurance Commissioner. 
WILLIAM A, FRICKE, Insurance Commissioner of Wisconsin, has issued 
advance sheets of part two of his annual report, and has some interesting 
things to say. He believes in civil service rules in his office, and launches 
out into an argument for national supervision of insurance. He says: 


The reasons for national supervision of insurance are many—the objections 
few. We have now forty-nine different insurance codes, forty-nine different 


THE SPECTATOR. 


95 


modes of taxation and almost forty-nine different kinds of supervision ; there 
is no attempt at uniformity of legislation, With a national department we 
should have better insurance laws ; they could not be localized and tainted 
with local prejudices. The enormous reserves now held by fixed premium 
life companies, amounting te over $1,000,000,000, might then be placed in 
the care of the government and failure of a fixed premium life company and 
dissipation of its reserve be made an impossibi‘ity. It cannot be denied that 
the holding of these enormous sums in the hands of a few corporations con- 
trolled by a few men is a danger and a menace, and some new departure is 
required which will guarantee the purposes for which this reserve was 
created. To require its deposit with the government could prove no hard- 
ship to these companies; for them these vast sums represent liabilities— 
moneys held in trust for the policyholders to whom they belong. 

Nationa! regulation would result in a system of examinations, which would 
mean real benefit to the insured and greater care on the part of the insurance 
companies. National supervision would not interfere with State supervision 
of local companies confined within the borders of the State, but would be 
applicable only to companies transacting business beyond the confines of the 
State lines. 

National regulation would place at the head of the department a man 
selected for his knowledge of insurance, executive ability: and honesty; _ 
political affiliation would be a secondary consideration. It would give to the 
department the equal of a McClintock ora Loveland ; division superin- 
tendents with a thorough knowledge of the branch of insurance in their 
charge ; competent assistants, and, best of all, it would give to the people 
the security and protection in insurance matters which national supervision 
gives to the national banking system. 

Until such hopes are realized, to some they may seem visionary, our efforts 
should be directed towards raising the department to such a standard that 
‘*admitted to business in Wisconsin” will mean something more to a com- 
pany than an opportunity to do business, and will give added protection to 
our people. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The Universal Mutual Accident Association is the latest at Duluth, Minn. 

—The Masonic Benefit Association of Madison, Wis., will wind up its affairs. 

—The Home Mutual Life Insurance Company is being organized at Fargo, N. D. 

—The Royal Union Mutual Life of Des Moines, Ia., contemplates entering 
Massachusetts. 

—John R. Kuhn of Brooklyn, N. Y., is organizing the Catholic Women's 
Benevolent Union. 

—We acknowledge receipt of the second part of the 1895 report of the Illinois 
Insurance Department. 

—The Life Insurance Clearing Company has appointed B. F. Dyer of Dallas 
general agent for Texas. 
_—The Farmers Mutual Union of St. Joseph, Mo., a benevolent secret organiza- 
tion, has filed articles of incorporation. 

—The Insurance Commissioner of Ohio has been making an examinati 
Security Mutual Life of Binghamton. P iapainemees 

—Joseph H. Walton has been appointed assistant agency man 
Mutual Life of New York, at London, Mnaiand. _— ee oe: ae 

—Jas. Sharp has been appointed general agent for the Pacific Mutual Li 
Memphis, Tenn., by State Agent O. N. Gaplon a re 

—Sir William P. Howland, president of the Confederation Life Association of 
Canada, intends to marry, being eighty-six years of age. 

—S. H. Foreman of Pendleton. Ore., superintendent of agencies in E 
Oregon for the Equitable Life, committed suicide August 1. eiainies ; icone 

—Companies writing elevator insurance in Ohio have been notified that they 
must put up the $50,000 required by the Montgomery deposit law. 

—The National Mutual Accident Company of Birmingham, Ala., h 
incorporated by Geo. M. Morrow, N. E. Barker, F. D. Nabers, Wa Ee Tk hey 
Lee Stone, Z. L. Nabers and W. S. Faulkner. r 


_ —The Travelers’ gain in accident premiums since January 1, over the correspond- 
ing months of last year, has been more than $1000 a day for every working day, or 
nearly $200,000 for the seven months to August 1. ‘ 


—J.C. Elliott, who has been for some time past private secretary to G: 
Manager Gillette of the Mutual Life of New York, has been appointed BAB ane 
ent of the domestic agencies for the same company. 


—The New York World of August 13 gave a good portrait and sketch of S 
Goorge Kempson, editor of The New York lnswenee Journal. Mr. Kempesn is 
also editor and proprietor of a number of papers in New Jersey. 


—T. D. Spring, manager for the Fidelity Mutual Life at Syracuse, N. Y., writes: 
*“Your Compendium is the most complete document of its kind.” The Com- 
pendium of Official Life Insurance Reports, issued by The Spectator Company 
price $1 per copy. " 
_ —According to The Springfield (Ill.) Telegram the life agents of that town were 
invited to a joint debate on the merits of their respective companies, and only two 
ofthem appeared. Perhaps it was too hot to speak in public, and then again most 
agents prefer to talk to an audience of one. 


_—At a meeting of the members of the Michigan Masonic Mutual Benefit Associa- 
tion of Grand Rapids a resolution was adopted changing the company's name to 
** Masonic Life Association.” The old death assessment plan was abandoned and 
the natural premium method was adopted. The association will proceed to enter 
various States. 

— Ihe administrator of the estate of L. P. Foster, who was killed in a railroad 
wreck at Hornellsvilie, N. Y., has entered suit against the National Accident of 
New York and the Atlas Accident of Boston, to recover $10,000, the amount of the 
policies held by him. The companies refuse payment on the ground that the 
defendant was riding in a freight car. 


—The Hand-Book of Life and Accident Insurance on the Assessment or Natural 
Premium Plan, published by The Spectator Company, New York, has been ieoued. 
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It is an elaborate compilation of statistics, laws and decisions relating to assess- 
mentism. Its price is $2, and st should bein the office of every natural premium 
company.—Vutual Underwriter. 

—The Iowa Life Insurance Company has made fine progress since it moved its 
executive offices 10 Chicago. In th~ first six months of 1895 it wrote new business 
amounting to $2,926,009, against only $1,086,000 in the corresponding period of 
1894. Every month showed a larger amount than the highest recorded in 1894, 
and at the close of the year a large accession of insurance in force will be apparent. 

—The Order of Eureka, a fraternal life and accident order, has been organized 
at Pueblo, Col., with the following officers: Past grand master, A. H. Davis; 
grand master, B. V. Hunt; grand protector, E. J. Eaton; grand treasurer, 
Christopher Wilson; grand secretary, C. L. Funk; grand guide, H. G. Nicholson; 
grand watchman, A. K. Carmichael, M.D.; grand sentry, D. W. Barkley; grand 
medical examiner, A. L.. Fugard, M.D.; grand trustees. J. B. Orman, E. C. 
Glenn and C. F. Colvin. 

—Joseph A. Conroy of Philadelphia is busy preparing the Pennsylvania Mutual 
Life Insurance Company of that city for active business operations. This company 
was chartered in 1870 and now has the following officers and trustees: John 
Doyle, president; William P. Elder, treasurer; Clarence P. King, secretary; James 
Farrar Stone, medical director; Joseph A. Conroy, agency manager, and John 
Field, Robert E. Pattison, Willian E. Steele, John J. Ridgway, Tatnall Paulding, 
Clark Merchant and Henry Heyman, trustees. 

—In the case of Mrs. Guy C. Phinney against the Mutual Life of New York, a 
jury has given a verdict in her favor for $97,013. The defense was that the policy 
had lapsed by the non-payment of the second and third premiums, The plaintiff 
claimed. that the failure or neglect of the defendant company to comply with the 
statute of the State of New York in not having given the statutory notice to Mr. 
Phinney of the date when the premium would be due was fatal toits case, asa 
waiver in the policy could not override the law. The jury took this view and gave 
the above verdict. The case will be appealed. 

— Ihe New York Insurance Department has recently completed an examination 
ot the Mercantile Credit Guarantee Company of New York, with the following 
result: ‘* To the Honorable James F. Pierce, Superintendent of Insurance, Albany, 
N. Y. Sir--Acting uader your verbal instructions, I have made an examination of 
the Mercantile Credit Guarantee Company of New York, for the purpose of veri- 
fying a special statement of the company under date of July 9, 1895, and I respect- 
fully report that I find the gross assets to be $291,144.32, and the company’s liabili- 
ties, including capital stock of $200,000, and a charge uf $77,755 41, being fifty per 
cent on all premiums in force, $284,565.11, all of which is particularly snown in a 
detailed statement hereto annexed, marked schedule A. Véry respectfully sub- 
mitted, Tnomas J. McCabe."’ This 1s a good ,indorsement of the standing of the 
company and will doubiless aid it in materia ly increasing its business. President 
Deen is keeping the Mercantile Credit at the head. 


Fire Insurance Notes. 

—Daniel J. Walsh, a Philadelphia insurance broker, died recently. 

—John Howley, adjuster for the Mutual Fire of New York, has resigned. 

—Hugh Craig has applied for readmission to the Board of Fire Underwriters of 
the Pacific. ‘ 

—The Campbell-Sport Mutual Fire Insurance Company of Fond-du-Lac, Wis., 
is a new one. 

—A mutual fire insurance company is to be organized by Southern lumber 
manufacturers. 

—Chas. P. Case of New York, manager of the London Assurance, sailed last 
week for Europe. 

—Fred Clark of Montreal has been arres‘ed for alleged complicity in the Boyd, 
Gillies & Co. fire. 

—There were a few more suspicious fires at New York last week, which are being 
investigated by the fire marshal. 

—B. H. Macke, an insurance agent at Hamilton, O., has assigned, with liabili- 
ties amounting to between $15,000 and $20,000. 

—Edward Atkinson, president of the Boston Manufacturers Mutual Fire, is 
investigating the production of steam for the benefit of members. 

—The baiance remaining in the hands of the rece ver of the New York Mutnal 
Insurance Company will shortly be divided among the stockholders. 

—We have recrived from Commissioner Fricke of Wisconsin copies of his report 
on fire and mari.e insurance in 1894, and of the insurance laws of the State. 

—Two new Indiana corporations are the Wayne Farmers Insurance Company of 
Richmond and the Farmers Home Insurance Company of Knox county. 

—Chas. R. Knowles of Albany, maxager of the New York State department of 
the Insurance Company of North America and the Pennsyivania Fire, has returned 
from Europe. 

—An attempt to burn the Gildehaus clothing house at Covington, Ky., was dis- 
covered just in time to prevent the fire. ‘lie owner has offered a reward for the 
arrest of the incendiary. 

—It is reported that Whipple & Co., the well-known Lloyds attorneys of New 
York, have a stuck c -mpany in process of organization which will have $200,000 
capital and a good surplus. 

—The Underwriers Protective Association of Newark, N. J., is making stren- 
uous endeavors to secure an inc ease in the fire department equipment and improve- 
mens in the wa er supply of that city. 

—Two New Orleans companies, the Home and the Southern, decline to be reg- 
ulated by the newly-pub.ished sugar house rates, and it looks as if their opposition 
would result in the rat: s being rescinded. 

—Sylvester J. Kiernan, the Etizabeth (N. J.) agent, whose short term of impris- 
onment for defrauding his companies has just expired, has again been arrested on 
other charges of embezzlement and is likely to go back to prison. 

—The case of W. W. Haskell of Aclanta, Ga., who was charged with violating 
the Venable law, was dismissed, as it was shown that Mr. Ha-kell had made a part 
payment on his license and evidently intended to complete the payment. 

—It is reported that the Norwalk Fire of Norwalk, Conn., will increase its capital 
from $50,000 to $200,000, and enter New York and other States for business. ‘Ihc 
company is controlled by the London and Lancashire. 

—The Insurance Year Book, published by the Spectatcr Company, has the fore- 
most place, deservedly, among underwriters’ reterence books. Tne enterprising 
publishers add new features year by year, so that each edi:ion has a greater value 
than its predecessor. Several years ago The Year Book became so bulky a volume 
that its publishers found it necessary to divide it into two parts, one relating to fire 
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and marine insurance, the other to life and miscellaneous insurances. The Year 
Book thus became two year books, and zach has grown rapidly. If any insurance 
publication is indispensable to American insurance men The Year Book is that 
one.— The Chronicle. 

—Samuel E. Kemp, president of the Dayton Insurance Company of Dayton, O., 
in a communication to The Dayton Daily Ween, evidently called out by a previous 
article dealing with insurance, lucidly explains the action of the eighty per cent 
coinsurance clause and shows that it is based on common sense. 


—The following officers were elected at the recent annual meeting of the Illinois 
Board of Fire Underwriters: President, J. B. Wharton, Jacksonville; vice- 
president, R. S. Odell, Chicago; secretary, C. F. Persch, Chicago; +xecutive 
committee, J. M. Hilton, B. B. Dow, W. E. Vandeventer and Geo. W. Hayes, Jr. 
Annual meetings will hereafter be held on the second Tuesday in Decembrr. 


—John P. Sheridan, who, as secretary of the Saginaw Valley Mutual Fire and 
the Saginaw Valley Fire and Marine insurance companies, has done such good 
work ia building them up, has been compelled by the growth of the business to 
resign the secretaryship of the mutual company and give all his attention to the 
stock company, which now operates in five States. P. E. Proctor, who his been 
inspector for the mutual for five years and has shown excellent ability, has been 
elected to succeed Mr. Sheridan. 

—It is not every firm which finds all the business it wants these dog days, but 
Welch & Co,, the well-known Philadelphia agents and brokers, report that their 
business continues to be brisk even now. The members of the firm are energetic, 
go ahead men who look well after the interests entrusted to them. Mr. Welch is 
secretary of two mutual companies, the Aurora Fire and the G-rmania, both of 
which have i sued semi-annual statements. That of the Aurora shows assets 
(exclusive of $254 938 of premium and deposit notes) aggregating $24,524, witha 
surplus of $12,288; that of he Germania shows cash assets amounting to $15,153, 
a cash surplus of $4011, and contingent assets to the amount of $54,593. 

—The loss on the George F. Blake Manufacturing Company's property at 
Warren, Mass., while not total, will be heavy. The plant wis insured in mutual 
companies for $584,500, as follows: Industrial, Boston, $29 225; American, Provi- 
dence, $17,535; Blackstone, Providence, $17,535; ‘Cotton and Woollen, Boson, 
$29,225; Enterprise, Providence, $17,535; Fali River, $29,225; Firemens, Provi- 
dence, $58,450; Hope, Providence, $29,225; Keystone, Philadelphia, $29,225; 
Manton, Phiiade!phia, $17,535; Merchants, Providence, $17,525; Mercantile, 
Providence, $29,225; Mutual, Baltimore, $29,225; Narragansett, Providence, 
$17,535: Mutual, Philadelphia, $29,225; Protection, Chicago, $23,380. Patapsco, 
B :ltimore, $17,535; Rubber Manufacturers, Boston, $29,225; State, Providence, 
$58,450; Standard, Philadelphia, $29,225; What Cheer, Providence, $29,225. 

—The facility with which mutual fire insurance companies may be organized in 
Pennsylvania has led to the formation of a number of such corporations by indi- 
viduals who are not remarkable for their underwriting capacity. Some of these 
men seem to make a business of organizing mutuals, their connection with their 
creations generally ceasing, voluntarily or otherwise, shortly after the companies 
begin business. As the stability and usefulness of mutual companies depend very 
largely upon the underwriting talent displayed in their management, it is well for 
brokers and propertyowners to ke»p informed as to the fersonne/ of their manage- 
ment. Among the new companies which are apparently not calculated to throw 
credit on mutual insurance, unless they shall secure good underwriters to take 
charge of them, .are the Niagara, the Factory and the Grocers mutuals. The first- 
named 1s being promoted by Jos. A. Hull, and the others by F. H. R. Ammerman, 
both of whom have been connected with other Philadelphia mutuals. These gentle- 
men have apparently done a profitable business in the launchitg of new compa- 
nies; and if the current rumor as to their compensation for such work is correct, 
they are likely to continue the occupation. 


AUTOMATIC SPRINKLER NOTES. 

—A wet pipe Grinnell system, comprising about 1300 sprinklers, is to be installed 
in the new establishment of Ginn & Co. at East Cambridge, Mass. 

—From various parts of Europe and Asia come reports of excellent service per- 
formed by automatic sprinklers, principally in cotton and woolen mills. 

—Thiriy-four sprinkler-, with the assistance of hose streams, put out a recent 
fire in the old mull of tLe Woonsocket Rubber Company at Woonsocket, R. I. 

—Ab put 700 sprinkler head; will be required in the plant of the Colchester Mill- 
ing Company at Amesbury, Mass., which is to be equipped with a dry-pipe Grin- 
nell system. 

—Two Grinnells promptly extinguished a fire in the picker room of the Norfolk 
and New Brunswick Hosiery Company's miil at New Brunswick, N. J., with but 
trifling damage, for which no claim will be made. 

—According to late information the Livingston Automatic Fire Extinguisher 
Company of New O:leans is making excellent progress with its device, and has 
recently applied for new patents in connection therewith. 

—A fire in the rooms of The New York Observer at 31 Rose street, New York, 
was extingui-hed quickly by the operation of one Grinnell sprinkler with small 
damage. All that was left for the firemen to do, when called by the automatic 
alarm, was to turn off the water from the sprinkler system and thus avoid water 
damage. 

Grinnell sprinklers extinguished a recent fire in the Kensington Theatre at 
Philadelphia, which, but for their immediate action, would probably have wre ked 
the entire building. This is a first-class argument for the equipment of theatres, 
the damage being so small in this case that no claim will be made on the insurance 
companies. 


AGENCY APPOINTMENTS. 

—W. P. Dickerson, Newport, Ky., agent for the Sun of London. 

—B. T. Hough, Des Moines, Iowa State agent for the Hartford Fire. 

—Walker & Lehman, agents for the Sun Tine, at Covington, Ky. 

—Kennett, Heckle & Cu., second agents at Cincinnati for the Manchester. 

—b. Whittaker & Sons, agents at Detroit for the Gu wantors Liability Indemnity. 

—Da.id B ack, New York, metropvlitan general agent United States Casualty. 
. casei Hall & Henshaw, agents at Chicago for the Norwood Fire of New 

ork. 

—Jas. R. Sovereign, agent for the Pacific Mutual Life, accident department, at 
Cincinnati. 

—Henry T. Alley, general agent for Virginia and the Carolinas for the New York 
Underwriters Agency. 

—Loving & Utterback, agents for the Royal, German-American, Merchants of 
Newark and the A°tna, at Bardwell, Ky. 

—Wiiliam S. Cluff, Milwaukee, resident manager of the Mutual Fire of New 
York for Southern Wisconsin. 

—James C, Hunter, general agent tor the New York Underwriters Agency for 
Georgia, Alabama, Mississippi, Florida and Louisiana. 
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Higency Wants. 








FEW FIRST-CLASS SOLICITORS CAN OBTAIN 
an A No. 1 renewable contract in the Great Electric City (Buffalo), 
whose population was in 1890, 250,000. Now is 375,000. 
Address, 
AIRD & WEBB. MANAGERS EQUITABLE LIFE, 


40 and 41 Erie County Bank Building, - Buffalo, N. Y. 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DEGRAAF BUILDING, Albany, N. Y. 


EORGANIZATION OF TERRITORY IN PACIFIC 


Northwest, for THe Mutuat Lire Insurance Co, or New York. . 
WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
j SEATTLE, WASH, 





ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland. Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


Company Representation Wanted. 


| ee W. WALLACE, 


Fire Insurance Broker under the Georgia State Law, wants some 





good Companies that are willing to write Country Stores and Dwellings, 
Can promise such Companies a fine business, Correspondence solicited. 


No, 212 JARVis-CONKLIN BUILDING, AUGUSTA, GA, 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 


TO WORK THE 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHIIEAPEST and the FAIREST 
contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


= AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 





ANTED.—STATE MANAGERS AND GENERAL 
Agents. 

The KANsAs MUTUAL LiFe offers the most modern, equitable and 
salable policy contracts in the market ; has been admitted to do business in 
Massachusetts, which is a voucher for its high character and standing, and is 
rapidly opening up its territory North, South, East and West. To the right 
man or men its contract with Managers and General Agents offers advantages 
unexcelled, It will certainly pay experienced men, who desire positions of 
the highest honor and profit, to correspond with the company. 

Write for terms and samples of literature and policies to 


F. E. MARSH, Superintendent of Agents, 


TOPEKA, KANSAS. 





ILLIAMSPORT MUTUAL FIRE INS. CO. 
OF WILLIAMSPORT, PA, 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Bullding, 189 La Salle Street, Chicago. 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 








| eae IN { ceo SCIENCE, 
MATHEMATICS. 


A limited number of pupils will be taken by one who has passed the 
Associate Examinations of the Institute of Actuaries, and has had five years’ 
experience in field and office work. Apply, 

A. I. A., care of The Spectator Co., N. Y. 





HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA, 


A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa, 





Correspondence Solicited from Agents and Brokers placing Surplus Lines. 
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Prominent Hgents, and Brokers. 





Prominent Agents and Brokers at Chicago. 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 





D. P. WELCH. 


WeECH & CO., 
INSURANCE, 


411 ano 413 Watnut STREET, PHILADELPHIA. 


CHAS, F. WALTER. 


SURPLUS AND OTHER LINES SOLICITED. 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosTON, MAss. 


—— HAYES, 


Surplus or other Lines placed in all parts of the United States. 


T. H. Wessrer. E. N. Wirey. C, P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; C ce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 








T. MARSHALL & CO., FIRE INSURANCE, 
@ 33 and 35 Major Block, No. t49 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MonTGomEry. M., L. C, FunkHouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,”’ Chicago, Ill. Agents for American Ins. 
Co., Newarl; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





— & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH ST., N. W., WasHINGTON, D. C. 
Lines placed in any part of the United States or Canada. 
HARLES L. WISE, INSURANCE BROKER, 
Successor to John I. Covington. 45, 47 and 49 Cedar St., New York. 
CuHartes TREDICK. ESTABLISHED 1869. W. C. BENNETT. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 


C B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 


F. R. App, Supervisor. 
Room 514 ‘‘ The Cuyahoga,” 
Representing large and influential companies. 
proved risks, Independent of all Boards and Unions, 
solicited. 


eo D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 Cepar St., New York CIry. 











CLEVELAND, O. 


Equitable rates on im- 
Correspondence 





Insurance effected in all parts of the United States in first-class Com- 


panies only, Correspondence solicited. 


EO. H. LEONARD, 
GENERAL INSURANCE AGENTS, 


Licensep BROKERS, 





(Under New York State Law). 
59 WILLIAM STREET, - New York, 





S L. CASEY, INSURANCE AGENT AND BROKER, 
e KANSAS CITY. 
Surplus Lines a Specialty. 





J. RUSSELL & CO., 
7 FIRE INSURANCE, | 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





C A. VAN ANDEN, FIRE INSURANCE, 
, 142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE. 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 
CASH CAPITAL, - ° : $250,000.00 
RESOURCES DECEMBER 31, 1894, - - - . 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President, 
CHAS. A. DEAN, Vice-Pres. and Gen'l Man.” - 


PRINCIPAL AGENCIES. 
Wm. C, Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance ldg., Chicago; Ruin A. Smith, General Agen 1004’ and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bidg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block. Denver; 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RocKForD, IL. 


ASSETS, - - - - $613,034.02 

SurPLus, AS REGARDS POLICYHOLDERS, 541,366.48 

Net CasH SuRPLUus, - - 25,975-91 
Losses paid since organization, - $305,785.41 
Scrip dividend paid since organization, 8,952.84 
Cash oe e ii iii 60,534.07 


W. H. McCUTCHAN, Treasurer, 
GEO. S. ROPER, Secretary. 


H. W. PRICE, President. 
OHN G. CHICK, Vice-President. 








UILDERS’ MUTUAL FIRE ASS’N, 
424 WALNUT STREET, PHILADELPHIA, PA, 


F. Dovciass Heckman, President. Paut J. Essicx, Jr., Treasurer. 
Wiriiam J, Gruner, Vice-President, C. R. Wannemacnuer, Secretary. 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines. 





HE CHICAGO MUTUAL FIRE INS.CO. 


162 LA SALLE St., CuIcAco, ILL, 
‘FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty. Correspondence solicited from 
large mercantile firms, 
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Metropolitan Plate Glass 


OMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


25 YEARS OF SUCCESS. 
INCORPORATED 1872. 


$154,184.00 
2,800,000.00 


Assets, January £, 1895.....0.cccee socce coves 
Death Losses Paid... .....ccrccsccocerss seeneees 
General and Loca! Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the r ght parties. 

For Terms and Territory write to 


P. O. Box 38. JOHN G. BARKER, Sec’y. 


Syracuse, N, Y. 
Not restricted to Commercial Travelers. 
Persons in all occupations insured. 





INSURANCE COMPANY 


Or New York. 
CHARTERED 1874. 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 


January 1, 1895, 15 
Assets, - - - - $627,526.74 
- $278,648.94 


Carrrat ano Net Sunpwus 
Henry HarTEAU......... ms .---President 


Danie. D, Wuitney.. ice-President 
Euvcene H. Winstow. ---Secretary 
eS eee Ass’t Secy 
Joun P. Campsetr, Gen. Agt. 
No. 164 La Salle St., Cuicaco 

















Ww. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


= 


Larcest Assets, Larcest INcOME AND LARGEST 
RESERVE OF ANY Piate Giass INSURANCE 
CoMPANY IN THE WORLD. 


UBLICATIONS OF C. & E. LAYTON. 


o The undersigned are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cenr Stamp ror CaTALoGug, 


THE SPECTATOR COMPANT 
9 WILLIAM STREET, NEW YORK. 








HE EAST RIVER MUTUAL 


INSURANCE CORPORATION, LONG ISLAND CITY, N.Y. 


Rl TE nn iiiecacchienipenannenaanpepiidernianeniadiiaasnbabamebiiall 73,708.53 
FE PG atinnnibaiddvnbontiaia kasd deisebbanbbenth bbédaienbik aan 34,069.47 


FRANK B. HALL, Gen. Mgr. 
MERCANTILE AND SPRINKLED PRopEeRTY A SPECIALTY. 








HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 
Incorporated 1891. Organized under Insurance Laws of Minnesota, 
Deposited with the State Insurance Commissioner, — - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 


Freeman P. Strona, President, - - Vice-Prest..‘arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
§ F. A. Witiiams, Gen’! Mgr., - - - *- ++ = + «= Formerly General Fire Insurance 
. E. Leonarp, Secretary, ------ Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 


facturers, and Treas, Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N.Y. 


MERICAN LIFE AND ACCIDENT INS. 
co., Consolidated with 
SOUTHERN INDUSTRIAL LIFE INS. CO. 
CAPITAL, $250,000. 
. P, BALDWIN, President. 


Frank L. Gorpon, ist Vice-President. 
C. A. Coox, 2d Vice-President and Manager. 





E.xin Mosss, Secretary 
H, S. Baur, Treasurer. 


BOARD OF DIRECTORS. 


Frank A. Danigts, Frank L. Gorpon. 
Hon. T. J. Kernan, C. A. Coox, 

Baton Rouge, Evxin Mosgs, 
Tuos. Sutty, H. S. Bet 
R. W. Wacmstey, M.D., W. H. Rivey, M.D. 
J, P. Batpwin, 


Home Orrice, 918 GRAVIER St., NEw ORLEANS, LA. 


R. M. Watmstey, 

Cart. Cuas. W. Drown, 
E, L,. Reiss, 

L. P. DeBautrs, 

Jos. Garcia, 





Good Active, Reliable Agents Wanted 


BY THE 


NATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 


280 Broadway, New York City. 
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ABSOLUTE-SECURITY 


Plan of Life Insurance 
Leads All Others. 
Issued by the 


NORTHWESTERN MMASONIC AID ASSOCIATION 
of Chicago, IIl. 


LOW-RATE, 


For full particulars address 


James A. STODDARD, Manager. 


— GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, 
Wants agents. 
It is one of the most Progressive and Strongest Natural 


Premium Companies in business. 
Good Contracts to Special Agents. 


Write us. 


THE PIONEEF OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CoO. 
OF AMERICA. 
Home Orrice, NEWARK, N. J. 


JOHN F. DRYDEN, - - - - - PRESIDENT, 
RG0CBoooc cvcccccccdcccecssecvcocecccwcccnscowanecqoescoss conesneecs sopeeses $13,188,290.53 
Surplus.... 22. .cccccccaccccccccccccs cocccs cocees coos eccccccccccce 3,088,258.14 
Income 1894 11,457,334.01 





1,709,000 POLICIES ISSUED DURING 1894. — 
$3,1911,75 PAID IN DEATH CLAIMS DURING 1894. 
it has issued over 8,000,000 policies, and the total death claims paid amount to 
$17,635,176.00. Reliable agents wanted. 





ESTABLISHED 1847. 
tata LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


$15,600,000 
2,650,000 


Capital and Funds, over _— « «= 
Annual Income, over - «© se 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 





ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 
ASSETS, $24,960,660 SURPLUS, $3,015,855,20 


INCOKI!ORATED IN 1847, 
PURELY MUTUAL. 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenrt. 


Harry F. West, Vice-President. Henry G. Brown, Secretary 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 181 Broadway, N. Y. 





MERICAN UNION LIFE INS. CO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 


CAPITAL, - = = = = $500,000. 


Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 

Agents of ability and experience can secure liberal and permanent 


contracts. Desirable territory for General and Special Agents. 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, ~ e : 


Commenced Business May, 
ASSETS, - - - - - $145,946.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies, 
Good territory and opportunities to successful agents. 


—THE— 


fet 


Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
Rotanp O. Lams, 2d Vice-Pres. and Sec. Henry T. Cutver, Supt. of Agencies 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 


ESTABLISHED 1864. 


THE UNDERWRITERS POLICY 
(FIRE) 


Is issued by local agents in all prominent localities 
in the United States. 


Head Office :—46 Cedar Street, New York. 





ROVIDENCE-WASHINGTON INS. CO. 

20 Market Square, Providence, R. I. 
H, DE WOLF, President. GEO. E. BIXBY, Treasurer. 
. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 


C. L. Whittemore, Chicago, Manager Western Department; C. D. Dunlop, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming, New Mexico, Utah, Montana and 
Oklahoma; J. H. Norton, Jacksonville, Fla., General Agent for Florida; Butler & Haldan, - 
San Francisco, General Agents Pacific Coast Department; C. E. Angell & Co., New Orleans, 
General Agents for Texas. 


EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 


HOWARD D. TROOP, Presipent. THOS. A. TEMPLE, Manacino Director 
C. W. WELDON, Vics-Presipent. E. L. TEMPLE, Secretary. , 








Weep & Kennepy, 50 Pine St., New York 


128 Prince William Street, 
Correspondents for United States 


Home Orrice | St. John, New Brun:wick, 
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MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 190, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
for Surrender Value, estimated to be equal to the face of the 
policy at the end of average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. / 


Information and Proposals Panties at nw several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 
Incorporated 1891, Organized under Thsurance Laws of Minnesota, 
Deposited with-the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 





OFFICERS, 
FreEemMAN P. Strona, President, Vice-Prest. :*arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Cook, Ist Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 


rf F. A. Witiiams, Gen’! Mgr., - - * + ++ + + «= Formerly General Fire Insurance 
. E. Lzonarp, Secretary, -----< Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 


facturers, and Treas. Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 


Cae ERICAN INSURANCE CoO. 


Or New York. 
Office, No. 115 Broadway. 


Gross Assets, Jan, 1, 1895..... 00 c0-cee-o--ccee cee concen scoceneccese 20 0+2-$6,240,098.83 


Capital Stock.......... -.----2----+--+-----+------ -$1,000,000.00 
Reserve for Losses adjusted and in process......--. 506,307.48 
Reinsurance Reserve (New York State Standard)-... 2,797,505.54 






Commissions due Agents and other Current Liabilities. 79,910.52 
Net Surplus 1,856,375 29 
Total $6,240,098.83 





EMIL OELBERMANN, President. 


JAMES A. SILVEY, Vice-President. WILLIAM S, NEWELL, Secretary. 
JAMES M. FORBUSH, and EDWIN M. CRAGIN, Assistant Secretaries. 


Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass't Manager. 
Pacific Department, San Francisco, Cal. 
GEORGE H. TYSON, - - «=  * General Agent. 





South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $433,570. 


FINANCE COMMITTEE,—Josuva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Wittiam H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.: 

pose pen, Isaac Brandon Bros., 35 Broadway, N. Y¥ Janene Watsu, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver L. Jones, Capitalist, Cold Spring Harbor, N.Y.; 
SterHen H. Mitts, of Stephen H. Mills & Co.;W. R. Sosmnann, © Wall Street; E. J. 
Carter, 40 Wall Street; B. SpaLDING DE GaRMENDIA, of B. Spalding de Garmendia Bros.; 
. Dosson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Broadway, N. Y J 
ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO SANTOs, 
Bolivia. 

Under the articles of agreement in both the South and North Anterican Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the. total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS.,— Hon. Tuos. H. Carter, Hon. L. E. Quicc. Joun R. Watsu, 
W. B. Dinsmore, H. B. Parsons, B. SpaLpInc pe Garmenpia, Louis Spero, CHARLES 
K. Dutton, —— L. PARRAGA, Davin F. Casey, Joun T. Fenton, WittiaM M. Lar- 
FAN, W. K. Gittere, W. B. Lawrence, James CuLLeN, A. L. Suzsman, H. Cotisran, 
C. M. Pratt, C. Sureips, Geo. Stewart Smitu, W. R. Busensark, E. J. Carter. 
_ The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CoO., Attorneys, 
83 and 35 Liberty Street, New York City. 


onsul-General, 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 





The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW. YORK. 
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INCORPORATED IN 1865. 


i" 
bY RMAN 
: 

INSURANCE COMPANY, 


FREEPORT, ILL. 


a 





Cash Capital.....sccccccccccccccccs a oocccecccccceeses GR00,C0000 
Liabilities......... ive eee enpaeeees cove cccvccesccsccccc ce oXs900 695.85 
PE 560s Cb ss Sree ees es cas etbibntedes eRTssees ouess 737,597-71 
Assets, January I, 1895........ Pea Gare: Sone eee nn ne + + -2,906,431.54 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BvuILpinc, St. Louis, Mo. 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F.NOLKER, Treas. O. K.CLARDY,Sec’y. THEO. E.GATY, Gen'l Sup’t. 


REPRESENTATIVE AGENCIES: 


‘W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 

SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 

M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 

Jj. G. CLOUD. “Maryland 804 Water St., Baltimore, 

A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 

Cc. A. FARNHAM & co., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 

EDWIN SHELBY, La., Texas, Ark. Ala, and Miss., Masonic Temple, New Orleans, La. 

HUFF, SMITH é HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 


St_ Louis, Mo. 
Cc. B. BEARDSLEY Mich., Minn., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, Ill. 
Cc. D. BROOKS, Colorado, Wyoming, Arizona and New Mexico Bank B!'k. Denver, Col, 
TARPEY & KRIGBAUM, Pacific Coast, 208 Sansome St., San Francisco, Cal. 


THE 
“Dividend Endowment”’ 
POLICY 


OF THE 


HOME LIFE INSURANCE (0. 


OF NEW YORK, 














Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
ITs LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary. 





THE 


FIDELITY AND CASUALTY CO. 


140 TO 146 BROADWAY, N.Y. CITY. 


Assets, $2,250,570.16. Surplus, $243,660.09. 
Losses Paid, $5,480,525.02. 


CASUALTY INSURANCE SPECIALTIES : 


Bonds of Suretyship for persons in positions 
of trust, 


Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer’s, Landlords and Common 
Carrier’s Liability. 





OFFICERS. 


GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer & Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


DIRECTORS. 

Geo. S. Cor, Lately Pres, Am. Ex. Nat. Bk Tuos. S. Moore, - Counsellor-at-Law 
Wa. P. Dixon, Miller, Peckman & Dixon J. H. MiLtiaro, Pres. Omaha National Bank 
A. B. Hutt, - - Retired Merchant ALEXANDEK E. Orr, -_ Retired Merchant 
H, A. Hurvsvut, - Retired Merchant Joun L, Riker, - of J. L. & D.S. Riker 
W. G. Low, - - Counsellor-at-Law J.S. T. STRANAHAN, Pres Atlantic Dock Co. 
J. Rocers MaxwE t, Pres.C. R.R.of N J. Geo. G.Witiams, Pres. Chemical Nat. Bank 

G. McCuttovuen, N. Y. L. E.& W.R.R. Geo. F. Sewarp, - - President 





D. S. FLETCHER, President. 


E. F. PHELPS, Vice-President. H, T. BRAMAN, Secretary. 


INSURANCE IN FORCE, OVER - - - 
AQSETS,OVER - - - - « « « 


$27,000,000 
7,000,006 


THE PIONEER COMPANY IN 


write under-average lives. 


IT LEADS ALL in Originality of Plan.' 


AMERICA to 


New and desirable Forms of Policies, Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities. Premiums 


Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895. Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life, 





Address, 
ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 
HARTFORD, CONN. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234,925.33. Surplus, $6,876,212.78. 


The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in lifeinsurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now. 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point. It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family's 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS, Actuary. 


Jacos L, GREENE, Prest. 
Joun M. TAyLor, V.-Prest. 














August 29, 1895) 


THE SPECTATOR. v 








THE FOUR STATES JOINT EXAMINATION 


OF THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows : 


‘*This Association deservedly occupies a front rank among assessment 
insurance companies. The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies. The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,0co persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economical and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 

Examination was conducted by the following State Officials and their 
Deputies : 

BRADFORD K. DuRFEE, 
Insurance Superintendent of Illinois. 
McCartily, 
Auditor of State of Iowa, 
THERON F. GIDDINGS, 
Commissioner of Insurance of Michigan. 


W. M. HAHN, 
Superintendent of Insurance of Ohio. 


C. G. 


Good paying contracts based upon liberal terms always ready for producers 
of business, 
PRESIDENT. 


W. H. SMOLLINGER, Secretary. A. W. BERGGREN, 





ACCIDENT 
INSURANCH. 


The ATNA LIFE INSURANCE COMPANY 
(the Largest Company in the World writing 
Life and Accident Insurance), offers to the 
in its new policy, the most liberal 
an Accident Com- 


public, 
contract ever issued by 
pany of responsible standing. Its policies give 
DOUBLE INSURANCE AND INDEMNITY if the 
holder is injured by accident while riding as a 
passenger in any passenger conveyance using 
steam, cable or electricity as a motive power. 
It gives every accommodation in the payment 
of premiums (can be paid quarterly or semi- 
annually if For an 
agency, apply to the Company or any of its 
agents. Several desirable fields yet unoccupied. 


INSURANCE CO., 
HARTFORD, CONN. 


desired). insurance or 


AITNA LIFE 


FIFTIBTH ANNUAL REPORT 


OF THE 


New York Life Insurance Co., 


346 and 348 BROADWAY, NEW YORK, U. S. A. 


ORGANIZED 1845. 


A Purely Mutual Company Having no Capital Stock, 


All Profits to Policyholders, 





DECEMBER Sil, 1894. 






















































ASSETS. INCOM BE—1894, 
Bonds ($99,850,644.50) and Stocks ($8,854,664.17) ownedsessseesaeeeseeceeee $103,705,308.67 | New Premiums (including Annuities $871,721.23)... .-.--.-ssseeeeesseeseeee - ge 149,016.42 
Sn CEE, CINE Bn cce concn cdcncsanscnnisnusunatewceneoocsson 26,349 ,724.84 Renewal Premiums...... ~~... ------------+-2200--- -----20--+--- -- . 
ae ai AR cP Ms Se Allg a tea A BON IA Tei aie A Np 14,675,478.98 | Interest, Rents, etc......-------------------- ---- +++ 2222-22222 -- 7.071.927 21 
Net Premiums in course of collection (Reserve on these Policies $14,000,000). 5,571,397.74 CD ic ov canedccccticcnciertecens coevcoseenesncosenes 836, 453,313.53 
Ces Fs Ce otk Feet COIN .w ctgucoccctucceccestbaticdicvavtencees 5,492 422.69 
Loans on ayy ae Premium Notes (Reserve charged thereon in Liabil- Death-Claims : 
ities $8,500,000)... -..-------------neenneeene cern eceeenec eee ener enes 4,231,852.93 | Endowments......---------------2-----2--0-- 1,418,082.88 
Interest and Rents "eccraed eornceccnncnnn nw ercce so ccen nena asa ncas mencen aces 1,405,663.08 | Dividends and other ayments to Policyholde 6,018,311.67 
on collaterals (Market value of Securities, $750,187.00)..--.... <2. <-2. 579,922.00 | all csher payments—Commissions, Taxes, Salaries, Medical Fees and Adver- seemnin 
GE kitdudcosvnvessennescncsesssenqunceses oseerpsesobsoecesoorerpeete 474,426. 
Total Assete.......-.-.----00- ---2----eeeennn-2eneneseeeene G162,011.770.93 Total Disbursements....................-----0 2. anne eeenee $24,139,429 56 
LIABILITIES. Excess Of [ncome.... ccc cees cove coc ccc: cons coccccccs seeccccccces 12 
Policy Reserve, per Certificate of New York Insurance Department........ $138,620,188.00 Total........----0-serecnn---2nerssenernnneneesseenerscs ---$36,483,313.53 
Additional Policy Reserve voluntarily set aside by the Company............ 1,000,000.00 POLICY ACCOUNT (EXCLUDING ANNUITIBS). 
Claims in process of adjustment, Annuities and + me not presented. 1,550,382.62 NEW BUSINESS. Policies. Amount. 
Real Estate Sinking Fund, created by Company in 1894_.........-.-----..- 200,000 00 1 
Premiums Paid in Advance la easinen iene lated tained na atemmiitiaatee mien 157,415.68 Applied for in 1894......--.------------ D | sere eenecetens-- cece 93,097 $231 864,722 
Unpaid ES EEL ALLE AEE LAE LE DE AEE LA 147 437.07 Declined and remaining suspended (388) Dec, 31.........-....-.---- 11,773 81,778,474 
Policy Trust Funds payable in instalments... .... .........----.0- ---.2---. 87,039.83 DRE cnnktcnrweteaneneemnnina~eginetttS 81324  $200,086,248 
. + al 
Dn TCL: ee RE @141,769,463.20 | ong Tt rednc er ariode ny included at the pages y at death, of 
Total Surplus to Policyholders (per Certificate New York oo RECAPITULATION. Policies Amount. 
Insurance Department)......----e00-----------0+2-2-20eee- 20,249,307.73 | In Force December Bist, 1904 LARD TES LOIS NOS EIR: 277 600 *  $818,294,160 
In Force December 3lst, ote we nenn conn ewww eens cone cons sane cone ROBO 156,678 
DONE cccccnccvcnccesssccconecsocces sacssocesccssstcoosonmned $162,011,770.93 ROPES eR aaa Rg TY AERIS AA EAE RTS, 23,724 $34,187,483 
JOHN A. McCALL, President. 
meee Ry eckieeeenstienedenebeudidndmbia Vice-President EDWARD N. GIBBS...... ........2..22----- e202. Treasurer. 
nce dviiiintaninespeanedsiatts 2d Vice-President HUGH S. THOMPSON.............--...-----Comptroller, 
Gi) ROE W. PEREKING......<...- ..-3d Vice-President. A. HUNTINGTON........ «Medical Director. 
R. Wi ideisanssnsnesnedenntescenneqrnenl Actuary. THEODORE M. BANTA Cashier. 
Citas Cy, We NE i cttnecceccesssensssccsssoun OHN C. WHITNEY...... Auditor, 





Secretary. J 
D, P, KINGSLEY, Superintendent of Agencies. 








vi THE SPECTATOR. 
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~PHENIX ‘coneany 
OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





COMMERCIAL UNION 
ASSURANCE CO., LIMITED, 
OF LONDON. 

OFFICE: 

Cor. Pine & Wilham Sts., 


NEW YORK. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


4 





ESTABLISHED 1833. 
FIRE AND MARINE. UNITED STATES BRANCH, 


i dnnieears Hesse ree enedanikerrnredesce sees $1,164,196.76 
Liabilities. ..... Pune aad cine anbiieialpe ec aie eae seed 764,380.45 


Rs evesvcccssccetecssiseusscetsecciosecesens $399,816, 33 


GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


cain FIREMENS INS. CO., 


No. 419 WALNUT STREET, 
PHILADELPHIA. 


ASSETS, JANUARY 1, 1895, -  - $1,333,216.2 


ROBERT B. BEATH, PRESIDENT. 
PD. J. SWEENY, SecreETARY. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


Geo. A. Moors, Pres’t, 





J. N. Patron, Sec’y. 


Geo, W. Braver, Vice-Pres’t. S. M. Marks, Ass’t Sec’y. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY, 





INDIVIDUALS UNDERWRITING 
aT 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation, 





“~ 
ADVISORY COMMITTEE: 
CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. Y. 
—o Jt PITZSIMONS, 2 Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M of Smyth & Ryan, Real Estate, 111 B’way, N. Y. . 
AMES Pp CAMPBELL. nt Com bell - Clare, on and Counsellors-at-Law, 
M, F. CLARE, of Campbell & Clare 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, prone and Associate Underwriter. 





BANKERS LIFE INSURANCE COMPANY 


OF THE CITY OF NEW YORK. 
NASSAU AND CEDAR STREETS. 


RICHARD MORGAN, President. 


ADVISORY BOARD. 
‘ President Fourth National Bank, N. 
HAS. H. FANCHER, President Irving National Bank, N. 


d; Epwarp Simmons, ¥. 
, 2 

Streruen BAKER, President Bank of Manhattan Co., N. Y. 
¥. 

A. 


EBENEZER S. Mason, . President Bank of N. Y., National Banking Association, N. 
A. B, Hepsurn, President 8d National Bank, N. Y., ‘late Comptroller of Currency, U. S. 


NEW INSURANCE WRITTEN, 


1 1895, 

in atbetitenandoneeeets $101,000.00 Jan:. daniese - $363,500.00 
ahdentdumenengenawsesinwit 62,000.00 dre swnbeaiewhonadnaineseiin 421,500.00 

sdchekuatdneubbewieecéodaee 183,000.00 Bin adcin seni dcatsnseiamiededae 470 
SS eae 154,000.00 DOE is 0 dnentwditiencdddestuadse 489,500.00 
Diet Reidndicdwanceudinces 136,000.00 BUMP. sccene 582,500.00 
| SS Sra ae 438,000.00 RS RE 695,000.00 
$1,074,000.00 $3,022,000.00 

Insurance issued — 6 months, year gg wt = -ono Gly 074,000.00 

|, aa OO ee 1,806,700.00 

a *? joa = ea 1898 tibndrekhuserddouaenetd $3,022,000.00 


Responsible Agents Wanted. 
Territory can be secured upon application to 
H. P. TOWNSLEY, General Manager, 
31 NASSAU STREET, NEw YorK CITy, 


S. M. PHELAN, President. &. p vere, Treasurer. 
AL: SHAPLEIGH, View Presiden EAT, Secretary. 


HE AMERICAN CREDIT-I N DEMNITY 
CO. OF NEW YORK, 
Eastern Department, 309 Broapway, New York City, 





Central Office, St. Louis, Mo. 


Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
= eee with the Insurance Department of the State of New York, Agents in all 
wee cities. 

TOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World, 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - Boston, Mass. 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW York. 

















SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 
Or New York. 


Office, 135 and 137 BROADWAY. 

















